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5 r̂5^�QbFH5�c[]{ '' (*(3'., +/3-++ ,..3'++ ',+3&,+
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cQS1F!Q[1ceHr!Q^UFR=[��Wc[]{DQ5fŶ YUiQ? t+3()/3)/.q t'3(+'3&+&q t(3+',3('-q t,&-3(&'q

cQS1F!Q[1!Q^5=F!Q[1[AS= *,3)))3*,/ ''3&,)3).. ++3***3*)) ')3).(3,-.
[QbcWF!Q[1[AS= t)+3/-*3-/-q t.3+./3/-'q t'/3/+'3*.'q t*3.'+3-&/q
cQS1F!Q[1ceHr!Q^5=c[]{DQ5XYb5Q�R"HQ^ '&3)+.3,-( (3*-)3*'- )+3*/(3/+( .3+,,3/,/

t/3(,-3,)'q t(3('(3/&(q '+3-'.3/') )3-/*3()&
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%1 3p]dVJWBCNB2
F[�]Xlê ;W�b ]=F[�XYb5Q�fd��t[]2�6Qq hI ;Y\9=7= tUX4[Qd1VQ 0F[�]Xlê 0 Ro 0AMK 0q ?K6QF?g<c�Q^]=F[�

XYb5Q�fd��8T\HHM\!Q^;Q6>QR~B�U9J=;Q6=f[]{U^4FRUHc[]2�6Q ^YW!Q^Se<R5Qn=U^4F[cMW5QBY6n[]{ 6QF[�]Xlê
�[6^HHM\hecFd�f]Q^[AbYd UF[Q]R5Qn=U\h Co. 1698/03E Se<�V|H=)& 8hU]cQ a�QA(&&)$ c[]{DQ5
SARWbRc1F[�]Xlê ;W�b ]=F[�XYb5Q�fd��t[]2�6Qq hI ;Y\9=7= ?K̀ �\1UcfQ[]{]=F[�XYb5Q�fd��6Î FR6Q5\bT�F[=F[
[]2�6Q dQ]biy[QbYiQ\~i[B�Q\bRc1h��̂U^4bQ69Q^=D�AU5Z ŶWdQ]RB�QUhd�̂Q^QU^4[��WF5<bQ6QBQSF[
[]2�6Q$ DQ?Xlê //%//w bRc1F[�]Xlê Fd�f!Q^[Q 1̂[QR1UTQiF[�]Xlê Concern Worldwide (Dublin) $

F[�]Xlê Fd�f!Q^RUW�=dUH"=W6QTARIWU^4[��Wa�QA'/// 8T\]Q^UE{Q<VQ Thanakea Ponleu Thmey

tUX4[Qd1VQ 0 TPT 0q 8T\6Q?AUbQWbRc1 Concern Worldwide (Dublin) U^4FRUHc[]2�6Q tUX4[Qd1VQ
0CWC 0q $ FH5�c[]{ FH5�;[]{ ŶW6Â MiRW�bHQAW;c1bRc1 TPT Fd�f!Q^U`�bUH4U;QiF[�]Xlê U^4�V|H='
8h[[�TQ a�QA(&&) UTQi[QbU!Q<`GQi6QDQ?Xlê $ F[�]Xlê !Q^SQR1U`�=]U9J=5QBY6n[]{U^4[Q\RbYUS�H8T\FH5�
c]"d�Y!Q^U`�b$

U^4�V|H=(/ 8h][bQ a�QA(&'& F[�]Xlê !Q^HHM\;Q6>QR~B�6QF?g<c�Q^HHM\F!Q[1RU5Q�=]=F[�XYb5Q�fd��
tUX4[Qd1VQ 0MDI 0q UT=]"=FRdYRd�Y;Q6=f[]{HHM\F!Q[1RU5Q�= 5=9^Q?Qb6QdY �̂ []2�6Q$ F[�]Xlê Concern

Worldwide ]Q^RABWR5Qs�\DQ?Xlê bRc1h��̂bXIdT\1UH4 /&w UH4[��W?AUbQW]=F[�XYb5Q�fd��6Â QZ]Mi 8T\
c�YdU^4UF[Q][Qb; ê]~dbRc1;Q6>Q9bS"QR1$ c]Q6Y[F[�]FRg[GQDY!Q\ )bIR bRc1F[�]Xlê ĝW[�QiUH46Q
DQ?Hê Y[�̂ ?AUbQW8T\!Q^Uc�=cAeU^<$

F[�]Xlê `�\1UcfQ[]{NBHQ^UH4U;QiF?�cQb6^F[=F[ dQ]biy[QbYiQ\~i[B�Q\bRc1h��̂ ^YW
dQ]biycQhQSÂ M̂ () 8T\]Q^H=dQAWU^4Uhd�R^�Qi]Q^6~i Uhd�!Qd1TARW Fc�[TUW�Qb Uhd�[A5W1SQ]
Uhd�[A5W1a�QAW Uhd�[A5W1c2K Uhd�[A5W19A Uhd�[B�Q\ Uhd�F[US< Uhd�[A5d Uhd�]B�\?=b= Fc�[]eh[A5I\
Uhd�Od�b]Q^6~i Uhd�F5<fYXQb Uhd��F58fW Uhd�U5Q9�cQd1 Uhd�bd^y?=b= Uhd�Uc_]bQR Uhd�F5<c=X^e
Uhd�c�gW8FdW Uhd�cJQiUb_W ŶWUhd�dQ8[f$ F[�]Xlê ]Q^U?Q\[QbBP8B^QA6QSARW TIShQWUF[Q] y

# AMK ĝW`�\1UcfQ]=F[�XYb5Q�fd��T\1FR6Q6^F[=F[U^4[��WF5<bQ6QBQSF[[]2�6Q 8T\6Q]I\T�Q^
XYb5Q�fd��bgW]QAU^4F?R1[AbYd$

# AMK UR�6>QUR=[HI\Qi ŶWU;Qi]Q^d]�QDQ5^IfF?R18`�[HQAW;c1�̂ [QbF?R1F?W ŶWFRdYRd�Y[Qb$
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%1 3p]dVJWBCNB2 i]f
# AMK UR�6>QU9J=[Qb;DYf7�TAUB=b[Qb}UcfQ[]{ ŶWFR[Q 1̂DnQR1̂ If;d�SbY[ ŶWc�W1TQbUT=]"=9Q^Q

U;Qi!Q^ Îf[QbRAUb=cW�]FR[RUTQiFRcYHrDQ5h2c1 UTQibM]HQAW[Qb[Qb5Qb;dYVY6^$
# AMK ?6K QF?<g c�Q^Ub_^cFI d 8T\[Qb`Q�cR1 �b� ^WY 8S[b8A \[ Îf5dm ]~ Q^T�c]FcR !Q^SI\b]M S8A B[

T\1[Qb;DYf7�Re?�\Y[ [QbRB��<RB�Q\ ^YW[Qb8[\A;b ÎfU?Q\[QbBP F5]HQAWFR5~̂ rFRdYRd�Y[Qb
U`GWxU;Qi[Q 1̂8dFRUc=bUH"=W$

RS�Rs "^�[QbiY Q\~iS<e R5Q=bn RcF1 [�]Xêl ]Q^H=dQWA c�YdU^4;?QbU\h **( `�f� '/) cW�QdH1 M\cQJ i
�F5' hB�SA[Qb]^ bQ69Q^=D�AU5Z F5<bQ6QBQSF[[]2�6Q$

?YdFdg]�V|H=)' 8h9�� a�QA(&'& F[�]Xel̂ ]Q^Re?�\Y[SÂ M̂ .** ^Q[1 t�V|H=)' 8h9�� a�QA(&&/
F[�]Xlê ]Q^Re?�\Y[SÂ M̂ -,- ^Q[1q$

F[�]FRg[GQDY!Q\!Q^; ê]~d U;QiUSZ`GQib!Qi[QbBPXYb5Q�fd��U^< U^4�V|H='& 8h]=̂ Q a�QA(&''$

&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k
U?Q\[QbBP?BU^i�cAhQ 1̂x 8T\!Q^;^efd�[��W[QbUb_RSAb!Qi[QbBPXYb5Q�fd��U^< Fd�f!Q^RW�QZ6Î TIS

hQWUF[Q]$ U?Q\[QbBPHQAWU^< Fd�f!Q^;^efd�i0QWc=ecWJQ[1?�Q F?R1a�QA8T\!Q^RW�QZ6Î HQAW;c1 U\=[8\W8d
]Q^[QbR5QnQ[1U`GW5=U^<$
&1% VCUMzJW|WTJ[N[XKL=[!JbTJ[>IQR[3Jt_]x�

b!Qi[QbBPXYb5Q�fd��U^< Fd�f!Q^Ub_RSAUTQi;^eU\Q]UH4dQ]U?Q\[QbBP8B^QA bRc19^Q?Qb[B�Q\
^YWc�W1TQb?BU^i�[]2�6Q tUX4[Qd1VQ jCASkq$ [��W[QbUFR=F!Qc1 CAS F[�]Xlê [�!Q^UFR= c�W1TQbHQ[1HW^gW
b!Qi[QbBPXYb5Q�fd��[]2�6Q CFRS 4 c=�5= j[YSsc^�Q9Q^Qb0QR1bWk ^YW CFRS 7 c=�5= jOR[bBPXYb5Q�fd��y
[Qb\QdFdTQW5~dm]Q^k `W8Tb$ U?Q\[QbBP?BU^i�8T\!Q^UFR=F!Qc1 ;QS]Q^DQ5hec?�Q5=U?Q\[QbBP
?BU^i�8T\Fdf�!Q^HH\M c�Q\1 ^WY UFRF= !Qc61 QHUI H4U^4dQ]RBQ�FRUHc ^WY ide �Q9[Y QbU`GWx$ b!Qi[QbBP
XYb5Q�fd��8T\!Q^DnQR1][6Q]MiU^< ]Ŷ ]Q^RABWRW�QZ;A5=c�Q^DQ5XYb5Q�fd�� \Hr̀ \XYb5Q�fd�� ^YW \AXIb
cQS1F!Q[1 UTQi; êU\Q]UH4dQ]ied�Q9Y[QbBQU`GW UF[45=F5<bQ6QBQSF[[]2�6QU^Q<UH$ TISU^< b!Qi[QbBP
XYb5Q�fd��HQAWU^< cAbQR1RW�QZSAU5Q<8d;�[8T\!Q^F6QR;A5=U?Q\[QbBP?BU^i� =̂dYfY9= ŶW[Qb;^efd�U^4[��W
F5<bQ6QBQSF[[]2�6Q8dR0eUB�Q<$
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&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1% VCUMzJW|WTJ[N[XKL=[!JbTJ[>IQR[3Jt_]x� i]f

b!Qi[QbBPXYb5Q�fd��Fd�f!Q^Ub_RSAU@=W6QF!Q[1Ub_\8h{b t 0Ub_\ 0q UTQiUFR=F!Qc1fY9=cQvc�c^{d1�V�
UT=]$

[QbUb_RSAb!Qi[QbBPXYb5Q�fd��8T\FcRUH4dQ]U?Q\[QbBP8B^QAbRc19^Q?Qb[B�Q\ ^YW CAS dAbIf
U;QiUFR=F!Qc1[Qb!0Q^1c{Q^ ŶW[Qbc^{d1 8T\]Q^`\R0<5Q\1T\1SÂ M̂ FH5�c[]{ ^YWFH5�;[]{ ŶW[Qb\Qd
FdTQWFH5�c[]{ ^YWFH5�;[]{iVQDQ5 8T\!Q^bQi[QbBP ?YdFdg][Q\RbYUS�H�^b!Qi[QbBPXYb5Q�fd��^YW
R0<5Q\1T\1SÂ M̂ �̂ SABI\ ŶWSABQi 8T\!Q^bQi[QbBPU^4[��W;A@�WU5\�̂ [QbU9J=b!Qi[QbBPU^<$ UHQ<R=6Q
[Qb!0Q 1̂c{Q^HQAWU^< 8 p̀[UH4U\=[Qbi\1TgWT�ceF[gdRÀ edbRc1?ByF?R1F?W UH4U\=F5gdY�[QbBP ^YWc[]{DQ5
U`GWx^QU5\RSs�R"^�[�UTQi [�\Hr̀ \6Q[1\Q[1SeWUF[Qi;QShec5=[Qb!0Q 1̂c{Q^HQAWU^<$ 8`�[8T\HQ[1HW^gW
[AbYdh2c1�̂ [QbfŶ YS�~i RoDQ5c{�?c{QZ Ro8`�[8T\[Qbc^{d1 ŶW[Qb!0Q^1c{Q^]Q^\[�By6QcQbf^�SAU5Q<b!Qi[QbBP
XYb5Q�fd��Fd�f!Q^\QdFdTQWU^4[��W[ABd1cA?Q\1 )$

dUM \hUFR_RU9_RFd�f!Q^8[dbA fI UT]= "=U;QiFcRUH4^gWR8A bRAb\M �̂ [QbRWQ�Z[��WaQ�RA S�Rs "^� U^4U5\8T\
]Q^DQ5SQA!QS1$

&1& [CKRbKp>sK[NB\
T1 [CKRbKp>sN<JU WRP[CKRbKp>s\=[JK/KP}JS

?B =̂HQAW;c18T\]Q^U^4[��Wb!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê Fd�f!Q^fQc1dA�\UTQiUFR=F!Qc1bIRYi#
R~B��̂ RbYiQ[QcUcT�[YSsSARW 8T\F[�]Xlê U9J=FRdYRd�Y[Qb tUX4[Qd1VQ jbIRYiR~B�U?Q\kq$ b!Qi[QbBP
XYb5Q�fd��U^< Fd�f!Q^RW�QZ6QF!Q[1Ub_\8h{b t 0Ub_\ 0q 8T\6QbIRYiR~B�U?Q\ ŶWbIRYiR~B�cAbQR1RW�QZbRc1
F[�]Xlê $ bIRYiR~B�U?Q\bRc1F[�]Xlê ?K6QF!Q[1Ub_\ UTQicQbfQ]Q^NHrY5\6QcQbf^�T\1FRdYRd�Y[QbbRc1
F[�]Xlê $
a1 TJ[KP}JS4J@!JT/MÛ�J[8JNV[RT

F[�]Xlê !Q^RW�QZb!Qi[QbBPXYb5Q�fd��bRc1h��̂6QF!Q[1Te\�Qb;QU]bY[ (“US$”) UTQi[d1FdQ5=F!Q[1Ub_\
UH4F!Q[1Te\�Qb;QU]bY[ ]Q^TIShQWUF[Q] y

# FH5�c[]{ ŶWFH5�;[]8{ T\!Q^RW�QZU^4[�W�dQbQWd\e �[Qb^]= Mix ^WY ]\I 9^DQ?Hê [Y Fd�f!Q^[dF1 dQ
dQ];FdQSeWF?Q ^Q[Q\RbYUS�HdQbQWde\�[Qb$
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&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1& [CKRbKp>sK[NB\
a1 TJ[KP}JS4J@!JT/MÛ�J[8JNV[RT i]f

# b!Qi[QbBP\Hr̀ \ ^YWb!Qi[QbBP\AXIbcQS1F!Q[1 Fd�f!Q^[d1FdQ6QF!Q[1Te\�Qb;QU]bY[ UTQiUFR=F!Qc1
;FdQ]9�][��Wa�QA$

# bQ\1\Hr̀ \�̂ \AU;_W5=[QbR��bbIRYiR~B�8T\!Q^U[=dUH"=W Fd�f!Q^[d1FdQUTQi8H"[5=?�QU^4[��W]I\9^$
cYd�UF[Q]b!Qi[QbB5P F= ?Q]ê ^YWcbA QRU1 ?Q\UT4�^[QbRWQ�Z8d]iM F[�]Xêl !Q^[d1FdQdQbQWde\�[Qb

b!Qi[QbBP\Hr̀ \ b!Qi[QbBPRA8bRAbM\]I\9^ b!Qi[QbBP\AXIbcQS1F!Q[1 ŶW[ABd1cA?Q\1b!Qi[QbBP
XYb5Q�fd��bRc1h��̂6QF!Q[1Te\�Qb;QU]bY[ ?YdFdg] ^YWcAbQR1TABQS1[QbYiRbYUS�H �V|H=)' 8h9��a�QA(&&/ UTQiUFR=
;FdQR��bF!Q[1̀ ��f[Qb6Q]9�] ^Q[Q\RbYUS�H U9J=b!Qi[QbB�$

RA8bRAbM\[��W[QbRW�QZdMU\h6QF!Q[1Te\�Qb;QU]bY[ cAbQR1TABQS1a�QA�V|H=)' 8h9�� a�QA(&&/ U9J=U;Qi
]Q^[QbU[=̂ UH"=W[��WSAUBZb[GQHe[ 8T\]Q^Hg[F!Q[1SÂ M̂ +/3'*)Te\�Qb;QU]bY[ ^YWhQdRB�Q\][5=[QbR��b
bIRYiR~B�8T\]Q^SÂ M̂ Hg[F!Q[1TIS?�Q U^4[��Wb!Qi[QbBPRA8bRAbM\]I\9^$ ]Q^[QbU[=̂ UH"=W^IfF!Q[1SAUBZceHr
[��Wa�QA SÂ M̂ (3.'( Te\�Qb;QU]bY[$ [QbRW�QZdMU\hU^4[��W[ABd1cA?Q\1b!Qi[QbBPXYb5Q�fd��cAbQR1TABQS1a�QA
�V|H=)' 8h9��a�QA(&&/ Fd�f!Q^`�Qc1R��bUTQiFcRUH4dQ]U^Q<8Tb$

<1 @K]RK]R�TJ[ WRP\V]Û�

FRdYRdY�[Qb6QbIRYiR~B�U`GWxUF[45=F!Q[1Ub_\ Fd�f!Q^[d1FdQUH46QF!Q[1Ub_\ dQ];FdQR��bF!Q[1
6Qc[\ ^Q[Q\RbYUS�H�̂ FRdYRdY�[QbU^Q<$ SAUBZ ŶWhQd5=[QbR��bbIRYiR~B�RbUHc UTQicQb[QbHIHQd1
FRdYRdY�[Qb ^YW5=[Qb[d1FdQFH5�c[]{ ^YWFH5�;[]{bIRYifd��̂Q^Q 8T\[ABd16QbIRYiR~B�U`GWxUF[45=F!Q[1Ub_\
dQ];FdQR��bF!Q[1̂ QTABQS1a�QA Fd�f!Q^[d1FdQU^4[��Wb!Qi[QbBP\Hr̀ \$

&1' \JL/@!JT/ WRP\JL/@!JT/\VVCU

UT=]"=Ub_RSAb!Qi[QbBP\AXIbcQS1F!Q[1 cQS1F!Q[1 ^YWcQS1F!Q[1c]]I\ bM]]Q^ c]de\�8T\]Q^
[Q\[ABd1UT=]]Q^biyU5\dYS6QWR=8h ?Yd5=�V|HHM\!Q^cQS1F!Q[1 bM]R5Qs�\HQAWcQS1F!Q[1[��W�T c]de\�]Ŷ
6QR1[AbYdU^49^Q?Qb[B�Q\ ŶWc]de\�U^49^Q?QbU`GWxUH_d$
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&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1( G>BJW8]ROR4W

NBHQ^;dYVY6^ Fd�f!Q^bQi[QbBP[��WdQbQWde\�[Qb dQ]SÂ M̂ Hg[F!Q[1UT=] T[SÂ M̂ 8T\!Q^6Ab<USZ5=
R5Q=n ŶWcAfY9Q^9^HIUH4 ŶW6Q[1\Q[1$ NBHQ^biyU5\h�= ?K6QNBHQ^8T\]Q^[Q\RbYUS�HRW1cW [��W
biyU5\'a�QA�̂ [Q\RbYUS�H8T\NBHQ^Fd�f!Q^U9J=ReUbFRHQ^$ NBHQ^biyU5\8fW ?K6QNBHQ^8T\]Q^
[Q\RbYUS�HRW1cWSeWUF[Qi ]Q^biyU5\U\=c5='a�QA �̂ [Q\RbYUS�H8T\NBHQ^Fd�f!Q^U9J=ReUbFRHQ^$

cAfY9Q^9^cAbQR1NBHQ^;QF[[1 ^YWcWG~i Fd�f!Q^fQidA�\6QUb_WbQ\18hUTQi?ByF?R1F?W$ 8`�[
8T\Fd�fU?fQidA�\ bM]R5Qs�\HAXA�^FRUDHNBHQ^ [QbhQdRW15=F?Q]ê \[�hB�UcT�[YSŝ QU5\RSs�R"^�̂ YW`\
R0<5Q\1U\=;dYVY6^ c�Q^DQ5XYb5Q�fd��bRc1;dYVY6^ ^YWFRdYRd�Y[QbNBHQ^8T\HQ[1HW^gW\[�hB�[��W[YSsc^�Q$

NBHQ^Fd�f!Q^6Ab<USZ5=R5Qn=U^4[��Wb!Qi[QbBP\Hr̀ \ U^4U5\8T\NBHQ^8T\U^4c\1]Ŷ HQ 1̂!Q^
RW1biyU5\'a�QA UF[Qi[Q\RbYUS�H;Qie[Q\ RoU^4U5\8T\;dYVY6^HHM\]bByDQ5$ NBHQ^8T\!Q^
6Ab<USZ5=R5Qn= Fd�f!Q^i[USZ5=FRUDHNBHQ^8T\U^4c\1 ŶWT[USZ5=cAfY9Q^9^cAbQR1[QbhQdRW1
NBHQ^$ NBHQ^;dYVY6^8T\FR]I\!Q^][fYZ R^�QR15=Fd�f!Q^6Ab<USZ5=R5Qn=bMSUX=i Fd�f!Q^[d1FdQU^4[��W
b!Qi[QbBP\Hr̀ \$

&1) \=_R7JW7W\=[JK/G>BJW8J@TT/ WRP\PApb

F[�]Xlê !Q^; êfd�[QbU9J=SABQd1V�Q[1NBHQ^ ŶWcAfY9Q^9^ dQ]dAbIf[QbbRc1FR[QcU\h 9-#&(#
'.,FR3[3 Se<�V|H=') 8h[5Q�Q a�QA(&&($ FR[QcU^< dAbIfU;QiF?g<c�Q^]=F[�XYb5Q�fd��HQAW@Qi U9J=SABQd1V�Q[1
FRUDHNBHQ^bRc1h��̂6Q*V�Q[1 UX=iFd�fF!Q[TVQF?g<c�Q^bRc1h��̂ !Q^RAU5Z[Qd5J[YSscAfY9Q^9^6Q[1\Q[1
;R"Rb]Q TIShQWUF[Q] y

UF[Q]c�W1TQb 5= )'�V| UH4 ,&�V| '&w
cWG~i 5= ,'�V| UH4 /&�V| )&w
!Qd1RW1 U\=c5= /&�V| '&&w
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&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1) \=_R7JW7WG>BJW8J@TT/ WRP\PApb i]f

UF[Q]c�W1TQb 5= )'�V| UH4 '.&�V| '&w
cWG~i 5= '.'�V| UH4 ),&�V| )&w
!Qd1RW1 U\=c5= ),&�V| '&&w

cAfY9Q^9^6Q[1\Q[18T\Fd�f!Q^?B^Q 6QSÂ M̂ DQ?bi�^NBHQ^8T\U^4c\1 U^4U5\8T\NBHQ^
Fdf�!Q^U9J=SBA QdV1 �Q[1 UTQi]Ŷ bQRR1 5Q�\s [QbF!Q[R1 W�b UXi= Fdf�!Q^SQd61 QR^�[�SABQi$

UF[45=cAfY9Q^9^hQWU\= cAfY9Q^9^R8^�]U\=NBHQ^!Qd1RW1cAbQR1NBHQ^;QF[[1 ^YWcWG~i Fd�f!Q^
U9=UJ H"W= dQ];FdQ 'w U\=NBHQ^TAUBb= [Qb8T\U^4]Ŷ HQ^H1 HI Qd1HQWA ;c1 ]Ŷ bQRR1 5Qs�\NBHQ^`�\T1 \1
^YUiQ6Yd U^4SeW[QbYiRbYUS�H$

&1* @B3�\V"]R� WRPK[RT{J[

FH5�c]"dY�̂ YWRbY[�Qb Fd�f!Q^[d1FdQdQ]�V�UT=] T[bA\c1RW�b ^YW[QbSe<VidA�\RW�b$
[QbU9J=bA\c1UH4U\=F?R1FH5�c]"dY� ŶWRbY[�Qb Fd�f!Q^?B^QUTQiUFR=fY9=cQvc�bA\c1 c]de\�ViSe<

UT=]="8RW8S[ �V�UT=]�̂ FH5�c]"d�Y T[dA�\U^4c\1U\=[Qb!0Q^1c{Q^;Qie[Q\UFR=F!Qc1bRc1fQ
8S[^gW[Qb!0Q 1̂c{Q^;Qie[Q\bRc1FH5�c]"d�Y$ [Qb!0Q^1c{Q^;Qie[Q\UFR=F!Qc1bRc1FH5�c]"d�Y ]Q^TIS
hQWUF[Q] y

iQ^i^� (+w
]0IdI (+w
UF?�WcW�Qbg] ŶWRbY[�Qb[QbYiQ\~i +&w
dA�\U^4c\1 ŶW[Qb!0Q^1c{Q^;Qie[Q\UFR=F!Qc1bRc1FH5�c]"d�Y Fd�f!Q^Fd�d5Ŷ Yd� RoU9J=fYUcQ9^[]{

U^4U5\8T\]Q^DQ5SQA!QS1 ÎfbQ\1[Q\RbYUS�HdQbQWde\�[Qb$
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&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1* @B3�\V"]R� WRPK[RT{J[ i]f

SABQiR^�R^�QR1U`GWx Fd�f!Q^[d1FdQR5Qs�\UH4[��WdA�\U^4c\1�^FH5�U^Q< RoFd�f!Q^[d1FdQ6Q
FH5�TQS1UTQi8@[dQ][Qb6Q[18c�W U^4U5\8T\]Q^DQ5F!Q[TVQ `\FRUiQ6^PUcT�[YSs^QU5\;^Q?d�̂
FH5�U^Q< ^gWXIbSI\][[��WF[�]Xlê UX=i�V�UT=]�̂ FH5�U^Q< ;QSFd�f!Q^fQc18fW?MbU;QiU6C6Q[1!Q^8d
R0eUB�Q<$ SABQiR^�R^�QR1U`GWUH_d Fd�f!Q^[d1FdQ6QR^��[U^4[��Wb!Qi[QbBP\Hr̀ \[��Wa�QA8T\FRdYRd�Y[Qb
U^Q<U[=dU@=W$

U^4U5\8T\dA�\U^4c\b1 RcF1 H5�c]"d�Y UFS=̂ 6QWd�A \!0Q^c1 {Q^8T\;QSi[][fZY !Q^bRcf1 Q fQFdf�
!Q^[d1FdQD�Q]x[��WdA�\8T\;QSi[][fYZ!Q^bRc1fQ$ dA�\!0Q^1c{Q^8T\;QSi[][fYZ!Q^ ?K6QSÂ M̂
UFS=̂ 6QW�̂ \AXbI cQS1F!Q[18T\!Q^U9=;J R"XQb5=[QbR^U�FR=F!QcF1 H5�c]"dY� ^WY SÂ M̂ 8T\;QSHH\M !Q^5[= Qb
\[1FH5�c]"d�Y T[�V�UT=]�^[Qb6Ab<USZbRc1FH5�c]"d�YU^Q<$

SAUBZ RohQd8T\U[=dUH"=W5=FH5�c]"d�Y ^YWRbY[�Qb8T\!Q^6Ab<USZ Ro8\WUFR=F!Qc1 Fd�f!Q^[ABd1VQ
6Q\AU;_WbfQW[Qb!0Q^1c{Q^�̂ [Qb\[1USZceHr UH4 ĝWdA�\U^4c\1bRc1FH5�U^Q< UX=iFd�f!Q^[d1FdQ[��W
b!Qi[QbBP\Hr̀ \ ^Q[Q\RbYUS�H6Ab<USZ Ro8\WUFR=F!Qc1bRc1FH5�U^Q<$

FH5�c]"d�Y ^YWRbY[�Qb8T\!Q^U9J=bA\c1 Fd�f!Q^b[GQHe[U^4[��Wb!Qi[QbBP\Hr̀ \ bXIdHQ\18dFH5�
U^Q<Fd�f!Q^6Ab<USZ Ro\[1USZ$

&1+ @B3�\TVm8[CK;

FH5�c[]{;bIR= bM]]Q^[]{fY9=[Ae5��H~b ŶW�V�UT=]8T\5Q[15~̂ r Fd�f!Q^[d1FdQdQ]�V�UT=] T[bA\c1RW�b
^YW[QbhQdRW�b8T\RB�Q\][5=[QbViSe<dA�\$ [QbHYZ[]{fY9=[Ae5��H~b Fd�f!Q^U9J=]I\9^[]{dQ]]I\T�Q^
�VU�T]= 8T\!Q^HZY ^YWi[[]f{ 9Y =6Q[\1 Q[U1 ^Q<][UFR=F!Qc$1 FR5~̂ [r dF1 dQbRc91 ^Q?Qb (Core banking

system) Fd�f!Q^U9J=bA\c1 UTQiUFR=fY9=cQFc�bA\c1UVbU\=;Qie[Q\UFR=F!Qc1biyU5\+a�QA$ []{fY9=[Ae5��H~bU`GWx
UH_d Fd�f!Q^U9J=bA\c1 UTQiUFR=fY9=cQvc�bA\c1ViSe< [��W;FdQ +&w$

�V�UT=]8T\5Q[15~̂ r̂ gW[Qb8VHQA[]{fY9=[Ae5��H~b Fd�f!Q^[d1FdQ6QSABQi U^4U5\8T\fQU[=dUH"=W$
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&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1, TJ[ObL9̂]=|U |W@B3�\TVmVRW6VWQR[3Jt_]x�

FH5�c[]{HQAW@QiBQ8T\]Q^;Qie[Q\UFR=F!Qc1]Ŷ [ABd1 ]Ŷ Fd�f!Q^U9J=bA\c1UH UX=ifQFd�f!Q^
U?Fd�d5Ŷ Yd�FRSQAa�QA UT=]"=b[[QbViSe<dA�\bRc1fQ$ FH5�c[]{HQAW@QiBQ 8T\Fd�fU?U9J=bA\c1 Fd�f!Q^
Fd�d5Ŷ Yd�b[[QbViSe<dA�\bRc1fQ U^4U5\8T\]Q^F5gdY�[QbBP Ro[Qb`�Qc1R��b[Q\yUHcyBQ]Mi SWp�\RW�QZVQ
dA�\U^4c\1bRc1fQ ĝW]Ŷ ;QSFcW1][fYZ!Q^$ [QbhQdRW1RB�Q\][5=[QbViSe<dA�\ Fd�f!Q^[d1FdQdQ]
SÂ M̂ \UA ;_W bfQWd�A \U^4c\�1 ^FH5�U^Q< U9_R6Q]iM dA�\8T\;QSFcW]1 [fZY !Q^$ d�A \8T\;QSFcW]1 [
fYZ!Q^ ?K6QdA�\]MiBQ8T\h2c16QW bfQWdA�\H=̀ GQb�̂ FH5�U^Q< T[SABQi[��W[Qb\[1 ^YWdA�\U^4UFR=F!Qc1$
[��W[QbfQidA�\UT=]"=b[[QbViSe< FH5�c]"dY�HQAW@Qi Fd�f!Q^SQd16QF[�]dISxRÀ ed UT=]"=[ABd15=\AXIb
cQS1F!Q[1̂ =]Mix t�[d�QRUW�=dcQS1F!Q[1 “cash-generating units”q$

hQdRB�Q\][5=[QbViSe<dA�\ Fd�f!Q^[d1FdQFRcŶ UR=dA�\U^4c\1�̂ FH5� Ro �[d�QRUW�=dcQS1F!Q[1
bRc1fQU\=c5=dA�\!0Q^1c{Q^8T\;QSFcW1][fYZ!Q^$ hQdRB�Q\][5=[QbViSe<dA�\ Fd�f!Q^[d1FdQ[��W
b!Qi[QbBP\Hr̀ \$

&1- @!JT/KN3Jt;

F!Q[1RU5Q�=bRc1;dYVY6^Fd�f!Q^[d1FdQHe[dQ]dA�\�̂ F!Q[1dA[\1$

&1%$ @!JT/T=L;

F!Q[1[SA = Fdf�!Q^[dF1 dQdQ]SÂ M̂ F!Q[U1 T=] 8T\]Ŷ HQ^H1 HI Qd1$ [�A bU`GWx 8T\!Q^SBA QiUT]= "=HH\M
!Q^F!Q[1[AS= Fd�f!Q^U9J=]I\9^[]{ ^YWU9J=bA\c1U\=biyU5\�̂ F!Q[1[AS=U^Q< UTQiUFR=fY9=cQvc�bA\c1UVb$

&1%% \=_R7JW7W

cAfY9Q^9^ Fd�f!Q^[d1FdQU^4U5\8T\F[�]Xlê ]Q^[Qd5J[YSs̀ ��fS"QR1 Ro[Qd5J[YSs8T\F[�]Xlê !Q^
RUW=�dU@=W^QU5\RSs�R"^� 8T\6Q\Hr̀ \�̂ F5gdY�[QbBP5=;d=d[Q\ fQHÂ W6Q;QSdAbIfU;Qi]Q^[QbSABQi
9^9Q^ UT]= "=HHI Qd[1 Qd5[J SY sU^Q< UXi= SÂ M̂ Hg[F!Q[1Fdf�!Q^!Q0 ^c1 {Q^?bM U;QiU6C6Q[1!Q^$
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(&

&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1%% \=_R7JW7W i]f

U^4U5\8T\]Q^[Qd5J[YSsFcUT_W?�QUFS=̂ [AbYd�̂ \AXIbUSZUT=]"=HIHQd1[Qd5J[YSsU^Q< Fd�f!Q^[ABd1
UTQi?YdUH4U\=SABQd1V�Q[1�̂ [Qd5J[YSsU^Q<HQAW]I\$ cAfY9Q^9^Fd�f!Q^[d1FdQ UHQ<R=6Q[AbYd\AXIbUSZ�̂ h�W1
BQ]Mi U^4[��WSABQd1V�Q[1[Qd5J[YSsTIS?�QU^Q< ]Q^SÂ M̂ dIS[�UTQi$

cAfY9Q^9^Fd�f!Q^fQc18fWU@=WfYZdQ]dA�\RSs�R"^� �̂ SABQi8T\bA5gWVQFd�fHIHQd1[Qd5J[YSsU^Q<
UTQiUFR=;FdQ]ê RW15 r̂ UT=]"=a��<R5QsQAW[QbfQidA�\H=̀ GQbRSs�R"^� �̂ dA�\cQS1F!Q[1?YddQ]U5\Uf\Q ^YW
XQ^DY ~i6Q[1\Q[U1 `GWx�̂ [Qd5[J YSUs ^Q<$ [QbU[=̂ U@W= �̂ cAf9Y Q^9^ UTQicQbU5\Uf\Q8T\!Q^[^W� èd Fdf�
!Q^[d1FdQ6QSABQi[QbF!Q[1$

&1%& \=_R7JW7W\=[JK/8]x@KNbJ4WIN3ULCUWR_]�WI WRPVCUWR7RN\J7WR_]�WI[K\/WRNbJ4R]

cAfY9Q^9^cAbQR1;d�FRUiQ6^PU5\SI\^Yfd�̂Py
cAfY9Q^9^cAbQR1;d�FRUiQ6^PU5\SI\^Yfd�̂PbRc1̂ YUiQ6YdF[�]Xlê Fd�f!Q^?B^QU\=]I\T�Q^c]Q]QFd

dQ];FdQ�̂ F!Q[1UR_fdG P̂FRSQA8hbQ\1a�QA8T\!Q^RAU5Z[QbWQb$ [Qd5J[YSsHQAWU^< Fd�f!Q^RW1TIShQWUF[Q] y
(i) U^4U5\8T\^YUiQ6YdT\1;QieSI\ Ŷfd�̂P ?KU^4;Qie,&a�QA RoU^4U5\8T\ ŶUiQ6YdFd�f!Q^

F[]�Xlê R5Q�R1 ŶUiQ6dY Fd�fHH\M !Q^;dF�RUiQ6^UP 5\SI\^fY d�̂PU5ZU\Z$
Ro

(ii) U^4U5\8T\^YUiQ6Yd\QER15=[QbWQb]ê ;QieSI\ Ŷfd�̂P U^Q< ŶUiQ6Yd ĝWHHM\!Q^;d�
FRUiQ6 P̂ TIShQWUF[Q] y
SÂ M̂ 8h8T\RAU5Z[QbWQb cbeRUcQ9^ Ŷfd�̂P8T\`�\1UH4U;Qi ŶUiQ6Yd
dYS6QW ,8h ?{Q^
5= ,8h UH4 'a�QA -�V|�̂ F!Q[1E��\ ^YW;d�FRUiQ6 P̂U`GWx
U\=c5= 'a�QA '+�V|cAbQR1a�QA8T\!Q^RAU5Z[QbWQb =̂]Mix

bXIdT\1,8h�^F!Q[1E��\ ^YW;d�FRUiQ6^PU`GWx
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('

&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1%& \=_R7JW7W\=[JK/8]x@KNbJLWIN3ULCUWR_]�WI WRPVCUWR7RN\J7WR_]�WI[K\/WRNbJ4R] i]f

F[]�Xlê !Q^R5Q�R1[Qb`�\U1 H4dQ]?UA bQWhQWU\U= H4U;Qi^UY iQ6dY [��W;HA "�W[QbYiRbUY SH�$ c]d\e �
8T\U^4c\1cAbQR1̂ YUiQ6Yd]�Q[1x Fd�f!Q^?B^Q ŶWb[GQHe[6Qc]de\�8T\Fd�fUiQW ^YWRW1UH4U;Qi^YUiQ6Yd
U^4U5\8T\^YUiQ6Yd\QER15=[QbWQb$

]I\^Y9YUcQ9^ Ŷfd�̂PbRc1̂ YUiQ6Yd
SQR51 �= V|H'= 8h][bQ a�Q(A &'& F[]�Xêl `�\;1 d�FRUiQ6^TP \1̂ UY iQ6dY bRch1 ��̂ UF[Q]U?Q\[QbBP

]I\^Y9YUcQ9^ Ŷfd�̂P$ ŶUiQ6Yd8T\RAU5ZUcfQ[]{U;QiF[�]Xlê U\=c5=biyU5\,8hUH4 ]Q^cYHYrSI\bM][��W
]I\^Y9YUcQ9^ Ŷfd�̂PU^<$ ]I\^Y9YU^< ]Q^FRD5][5=[d�QTIShQWUF[Q] y

# ŶUiQ6YdSI\bM]SA8B[ )w �̂ F!Q[1UR_bfdGFRSQA8hbRc1h��̂ UX=iF[�]Xlê SI\bM]SA8B[ ,w$
[QbbM]SA8B[bRc1F[�]Xlê Fd�f!Q^[d1FdQ6QR^��[U^4[��Wb!Qi[QbBP\Hr̀ \$

# F[�]Xlê `�\1[QbF!Q[1U\=c]de\�RW�b�̂ ]I\^Y9YUcQ9^^Yfd�̂P 8T\Fd�f!Q^?B^QdQ];FdQ -w [��W
]Mia�QA$ [QbF!Q[1U^< Fd�f!Q^[d1FdQ6QR^��[U^4[��Wb!Qi[QbBP\Hr̀ \$

]I\^Y9YUcQ9^Yfd�̂P ^gWFd�fHIHQd16Î ^YUiQ6Yd t^YUiQ6Yd8T\!Q^SI\bM]SA8B[[��W]I\^Y9Yq U^4U5\8T\
^YUiQ6YdSI\ Ŷfd�\QER15=[QbWQb RoFd�fR5Q�R15=[QbWQb$ [QbbM]SA8B[bRc1̂ YUiQ6Yd F5]HQAW[QbF!Q[1 Fd�f!Q^
F[�]Xlê HIHQd16Î i0QWU5ZU\Z$

^YUiQ6YdHQAW@QiBQ 8T\Fd�f!Q^F[�]Xlê R5Q�R15=[QbWQb UTQicQb[QbFRF5gd�heca�W9|̂ 19|b Fd�fHHM\
!Q^]I\ Ŷ9YU^< Fdg]8dSA8B[8T\ ŶUiQ6YdbIRU^Q<!Q^RW1 bM]HQAW[QbF!Q[1R0eUB�Q< UTQi]Ŷ ?YdU\=;d=dDQ5
[QbWQbbRc1̂ YUiQ6YdbIRU^Q<U@=i$
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((

&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1%' 3WgNU;@!JT/L=N>ST~�PZ~J= WRP3WgNU;@!JT/L=N>S3W�J[

R^��[5 r̂U\=F!Q[1SAUBZ Fd�f!Q^?B^QdQ]]I\T�Q^S"QR1cQbU5=5^r 8T\!Q^; ê]~dbMS Ro; ê]~dbMS]Mi8`�[
9A ?YdFdg][Q\RbYUS�H�̂ b!Qi[QbBPU^4[��WFRUHc[]2�6Q 8T\6QFRUHc8T\F[�]Xlê U9J=FRdYRdY�[Qb ŶWRUW=�d
F!Q[1SAUBZ6QR15 r̂$

5 r̂5^�Qb Fd�f!Q^U9J=cAfY9Q^9^ UTQiUFR=fY9=cQvc�FH5�;[]{[��WdQbQWde\�[Qb U\=\AU;_WRUB�Q<;Qc^�
�^dA�\U^4c\1bRc1FH5�c[]{ ŶWFH5�;[]{U^4[��Wb!Qi[QbBPXYb5Q�fd�� U9_R^gWSÂ M̂ 8T\!Q^UFR=F!Qc1
cAbQR1[Qb?B^Q5^r$ 5^r5^�Qb Fd�f!Q^fQc18fWdQ];FdQ5 r̂8T\!Q^;^e]~dbMS Ro; ê]~dbMS]Mi8`�[9A ?YdFdg]
[Q\RbYUS�H�̂ b!Qi[QbBP 8T\bA5gWVQ^gWFd�f; êfd�SAU5Q<\AU;_WRUB�Q<;Qc^� U^4U5\8T\fQFd�f[d1FdQ
Rv5QsQc][fYZ$ 5 r̂5^�QbFH5�c[]{ Fd�f!Q^HIHQd16Q]Mi ĝW5^r5^�QbFH5�;[]{ FRcŶ UR=F[�]Xlê ]Q^cYHYr
dQ]`��fS"QR1 UT=]"=HIHQd1RABe\5 r̂[��Wa�QA UX=ifQHQ[1HW^gW5 r̂U\=F!Q[1SAUBZ 8T\[ABd1UTQi;Q6>Q9b5^rTQb
8d]Mi UH4U\=;W�DQ56QR15^r8d]Mi$

5 r̂5^�QbFH5�c[]{Fd�f!Q^[d1FdQ \e<FdQ8d]Q^DQ5F!Q[TVQ F[�]Xlê ĝW]Q^F!Q[1SAUBZ6QR15^r̂ Q
U5\;^Q?d cAbQR1i[\AU;_WRUB�Q<;Qc^�][UFR=F!Qc1$ 5 r̂5^�QbFH5�c[]{Fd�f!Q^Fd�d5Ŷ Yd� U^4Ub_WbQ\1
[Q\RbYUS�Hb!Qi[QbBP̂ =]Mix UX=iFd�f!Q^[d1FdQR^�i FRcŶ UR=]Ŷ ]Q^DQ5F!Q[TVQ ĝW]Q^;d�FRUiQ6^P
5 r̂5Q[15~̂ r Fd�f!Q^HHM\c�Q\1$

&1%( TJ[T]/@]JL=>CU WRPL=>Jb

SABI\[QbF!Q[1!Q^][5=NBHQ^U`GWx Fd�f!Q^[d1FdQdQ]]I\T�Q^RW�b$ U^4U5\8T\NBHQ^
[�Qi6QNBHQ^]Ŷ TAUB=b[Qb [Qb[d1FdQSABI\[QbF!Q[1Fd�f!Q^5��bHe[]Mibiy bXIdT\1U5\8T\U?HHM\
!Q^cQS1F!Q[16Q[18c�W$

SABI\[A�bNBHQ^ Fd�f!Q^[d1FdQ6QSABI\U^4U5\8T\NBHQ^Fd�f!Q^SABQiUH4U;Qi;dYVY6^$
SABI\[A�bNBHQ^ Fd�f!Q^?B^QUTQiUFR=;FdQ[A�bUT=]$

SABQiU`GWx Fd�f!Q^[d1FdQdQ]]I\T�Q^RW�b$
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\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

()

&1 N\LT�;\NP{KN<JUTJ[>I<>NWb�\=aJW/k i]f
&1%) ?]R\W�J

DdYc^�Q 8T\]Mi8`�[9A�^XQ ŶD~i ^YW`\�̂ []{cYHrYU\=FH5�c]"dY�U^< Fd�f!Q^b[GQUTQiDQ?=]sQc1
FH5� Fd�f!Q^SQd1V�Q[16QDdYc^�QFRdYRd�Y[Qb$ [QbHIHQd1DdYc^�QFRdYRd�Y Fd�f!Q^[d1FdQ6QR^��[[��Wb!Qi[QbBP
\Hr̀ \ dQ]]I\T�Q^UVbU\=biyU5\�^DdYc^�QU^Q<$

&1%* ?J<;\V0pWgSJ]R
DQ?=]MiFd�f!Q^SQd1He[VQ6Qc]2~̂ rZQdY FRcŶ UR=DQ?=]Mi ]Q^\HrDQ5UTQi`�Q\1 RoUTQiFRUiQ\

[��W[QbF?R1F?W RoUFR=F!Qc1NHrY5\cAhQ 1̂xbRc1h��̂U\=DQ?=T�HUH_d [��W[QbU9J=UcS[�=cAUbSSYd�XYb5Q�fd�� ^YW
FRdYRd�Y[Qb RoU^4U5\8T\F[�]Xlê ŶWDQ?=T�HUH_dFd�f!Q^F?R1F?W Ro]Q^NHr5\cAhQ^1xbM]?�Q$ DQ?=c]2~̂ r
ZQdY ?K6Q�[�d6^ Ro;W�DQ5cQ6=f[]{BQ]Mi bQR1R5Qs�\HQAWc]Q6Y[F?McQb6Ydc�YHrbRc1�[�d6^BQ]Mi Fd�f!Q^
SQd1He[VQ6QDQ?=c]2~̂ rZQdY$

;^eU\Q]dQ]S"QR1c�=5=9^Q?Qb ŶWF?g<c�Q^XYb5Q�fd�� DQ?=c]2~̂ rZQdYFd�f!Q^[ABd1VQ 6QDQ?=8T\
[Q 1̂[QR1UTQi`�Q\1 RoUTQiFRUiQ\ i0QWUXQSBQc1 '&w �^UT=]Hê RocYHrYU!Q<Ua�Qd bM]HQAWRe?�\HQAW@Qi
BQ 8T\SI\bM]U^4[��W;DY!Q\[YSs [QbTg[^QA [QbF?R1F?W Ro[QbFd�d5Ŷ Yd��̀ �[��WbRc19^Q?Qb$

&1%+ ]FNUa<]/

dMU\h8T\!Q^RW�QZU^4[��Wb!Qi[QbBPXYb5Q�fd�� Fd�f!Q^[Qd1h�W1?d1SAU5Q<F!Q[1Te\�Qb;QU]bY[ ^YW
[Qd1h�W16Q5Q^1Ub_\ SAU5Q<F!Q[1Ub_\$
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(*

'1 TJ[!.JW/\mJW WRPTJ[_RWRLypb<>NWb�\=aJW/k
F[�]Xlê U9J=[Qb!0Q^1c{Q^ [Qbc^{d1 ŶW[QbfŶ YS~�i 8T\]Q^`\R0<5Q\1T\1SÂ M̂ FH5�c[]{ ^YWFH5�;[]{

8T\!Q^bQi[QbB$P [Qb!Q0 1̂cQ{ ^ [Qbc^d{ 1 ^WY [QbfŶ YS~i� Fd�f!Q^fQid�A \6QR^�R^Q�R1 UTQi8`[p UH4dQ]RH
5YUcQ9^P[��WF?Q[^�W][ ^YW[d�QU`GWxUH_d bM]]Q^[QbbA5gWHe[�̂ F5gdY�[QbBP̂ QU5\;^Q?d 8T\U?U6C6Q[1VQ
]Q^DQ5c]UXdè \ UH4dQ][Q\yUHcyU`GWx$

T1 TJ[aJ]KP/K>�JUVT3;TJ[ObL9̂]=|U |WG>BJW8]ROR4W

F[]�Xêl ;^fe d�[QbU9J=SBA Qd1VQ�[1NBHQ^ ^WY cAf9Y Q^9^ dbA IfUH4dQ]FR[QcU\h 9-#&(#'.,FR3[3
Se<�V|H=') 8h[5Q�Q a�QA(&&( c=�5=[QbU9J=SABQd1V�Q[1 ŶWcAfY9Q^9^NBHQ^;QF[[1 ^YWcWG~i$ 9^Q?Qb6QdY �̂
[]2�6Q dAbIfU;QiF?g<c�Q^]=F[�XYb5Q�fd��HQAW@Qi U9J=SABQd1V�Q[1FRUDHNBHQ^bRc1h��̂6Q*V�Q[1 UX=iFd�fF!Q[T
VQ F?g<c�Q^bRc1h��̂!Q^RAU5Z[Qd5J[YSscAfY9Q^9^6Q[1\Q[1;R"Rb]Q ;QFc~iU\=[QbU9J=SABQd1V�Q[15Q[15~̂ r UTQi
]Ŷ ?YdT\1FH5�c[]{ 8T\!Q^TQ[16Qfd��R5QsQA tU\=[8\W8dcQS1F!Q[1q$ [QbU9J=SABQd1V�Q[1NBHQ^dAbIfU;Qi
F[�]Xlê ?Yd5YSQbBQUH4U\=FRfdY��^[QbcWF!Q[1 ŶW\[�hB�XYb5Q�fd��bRc1;�[hs=$

UF[45=cAfY9Q^9^6Q[1\Q[1 cAfY9Q^9^R8^�]HIUH4cAbQR1NBHQ^;QF[[1 ^YWcWG~i Fd�f!Q^U9J=UH"=WdQ]
;FdQ 'w �̂ NBHQ^TAUB=b[Qb8T\U^4]Ŷ HQ 1̂HIHQd1HQAW;c1 UTQi]Ŷ bQR1R5Qs�\NBHQ^UH4U;Qi^YUiQ6Yd
?YdFdg]TABQS1[QbYiRbYUS�H$

a1 3WgNU;@!JT/L=N>S

5 r̂Fd�f!Q^?B^Q dQ]]I\T�Q^RAB[FcQiRSs�R"^��^RHR"5Q�dY�5 r̂TQb$ UHQ<6Qi0QWBQ[�UTQi RH
R"5Q�dY�HQAW;c1U^< ]Q^[Qb`�Qc1R��b5=]MiF?QUH4]MiF?Q UX=i[QbcAUbS6QSeWUF[QiU\=SÂ M̂ 5 r̂ ^gWU9J=U@=WR^�QR1
5=;9Y[Qb[YSsSeWUF[QibRc1;?�̂Qi[T�Q^5^rTQb$

U^4U5\8T\\Hr̀ \5 r̂SeWUF[Qi hec?�Q5=SÂ M̂ 8T\!Q^[d1FdQ5=TARIW DQ5\AU;_WU^<^gWU9J=U;Qi
R0<5Q\1T\15^rU\=F!Q[1SAUBZ ŶWcAfY9Q^9^U\=5^r5^�QbU^4[��W[QbYiRbYUS�H 8T\[Qb[ABd15^r!Q^U9J=U@=W$
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\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

(+

(1 \JL/@!JT/T~�P|M
(&'& (&&/

5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

[QbYiQ\~i[B�Q\ ()3/+) +3/'& /3-,) (3)*(
cQhQU`GWx .&,3+-* '//3&&- ,-'3.*& ','3'+'

.)&3+(- (&*3/'- ,.'3,&) ',)3*/)

[��W[QbUb_RSAb!Qi[QbBP\AXIbcQS1F!Q[1 ŶWcQS1F!Q[1c]]I\ bM]]Q^ y
(&'& (&&/

5Q 1̂Ub_\ T\e Q�b;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

cQS1F!Q[1[��W�T .)&3+(- (&*3/'- ,.'3,&) ',)3*/)
c]de\�U^49^Q?Qb[B�Q\ '3),.3'&, ))-3++* -,3),& '.3)',
c]de\�U^49^Q?QbU`GWx y

?B^=Sb^� /3.,,3&/. (3*)*3(-& .3/)'3,-* (3'*(3*&(
F!Q[1RU5Q�=biyU5\h�= t[Q\RbYUS�H
;Qie[Q\dYS6QW )8hq -3&+)3&&& '3-*&3'/( '.3,/+3-(+ *3*.*3*,)

'/3''-3-)' *3-',3/)) (.3).+3),( ,3.&.3,-*
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\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

(,

)1 \V]Û�NW27WJ<J[T>�JU
(&'& (&&/

5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q 1̂Ub_\ Te\�Qb;QU]bY[

F!Q[1dA[\1UT=]Hê dQ]S"QR1 )3*&,3/(+ .*&3+/) '3-&)3*,) *&.3,&(
F!Q[1RU5Q�=RAbeW **&3&&& '&.3+,( (-3&&& ,3*-,
?B =̂Sb^�U`GWx '3),.3'&, ))-3++* -,3),& '.3)'-

+3('+3&)' '3(.,3-&/ '3.&,3.() *))3)/+

T1 @!JT/]=TU/NM;VBŴ]JVL"JK/
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Uhd�F5<c=X ê )3,-,3*&) /&-3&.( )3(&/3)'/ -,/3.&+
Uhd�c�gW8FdW '3(,&3*&' )'&3/.& .,'3*+/ (&,3,)*
Fc�[TUW�Qb .,.3..( ('*3).& ),+3(&( .-3+//
Fc�[]eh[A5I\ )3&-+3)/& -+.3-/) '3&(,3.)* (*,3)&*

'(.3+*)3(), )'3-'+3+-. '&*3-+*3-&* (+3'(-3&+.

Z1 _R?J<]JVTJ[7JWJNU;G>BJWM=N>;[TJ[ WRPVRWM=N>;[TJ[

(&'& (&&/
5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

NBHQ^c�W 1TQb y
]Q^fd��9Q^Q ',3.&(3//& *3'*+3.'+ ((3/.,3-./ +3+')3-*(
?{Q^fd��9Q^Q '&/3-(,3-(' (-3&-(3/,) -.3-,.3&&/ '.3./)3-*(

NBHQ^UF[Q]c�W 1TQb y
]Q^fd��9Q^Q )&3)&( -3*-, )/(3(,& /*3&/&
?{Q^fd��9Q^Q '+(3)'' )-3+.& (.'3*-( ,-3+'+
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@T�VQcŴ 8Pq[ V;@TuQR[3Jt_]x� iTV0�4Jf aC 8RU7;5;
T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

).

%%1 3Wg3W�J[@B3�\TVm i]f
RA8bRAbM\5^r5^�QbFH5�c[]{ceHr ]Q^TIShQWUF[Q] y

(&'& (&&/
5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

c]de\�̂ QUT=]F?Q ,..3'++ ',+3&,+ ))+3+', .(3('*
NBHQ^UH4[��Wb!Qi[QbBP\Hr̀ \ t**+3/,/q t'&,3*.-q )+(3,)/ .+3''-
\AU;_W5=[QbR��bbIRYiR~B� # '3'-- # t(3(,,q

(*(3'., +/3-++ ,..3'++ ',+3&,+

5 r̂5^�QbFH5�c[]{}tFH5�;[]{q Fd�f!Q^8RW8S[TIShQWUF[Q] y

(&'& (&&/
5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

cAfY9Q^9^cAbQR1;d�FRUiQ6^PU5\SI\^Yfd�̂P
^YW]I\^Y9YUcQ9^^Yfd�̂P (-'3/&- ,-3&.. *-/3/&* ''+3''(

cAfY9Q^9^HIUH4 (*/3/-. ,'3,-- (&&3--' *.3'+.
F!Q[1bWJQ^1cAbQR1ReB�SI\a�QA8h{b '+&3+** )-3'** *,3)), ''3''+
tSAUBZq}hQdRB�Q\][5=[QbR��bbIRYiR~B� t./3++)q t((3&/+q /+3-+. ((3/,/
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F!Q[1bWJQ^1Fd�fRW1U;Qi ŶUiQ6Yd -+(3-() '.+3-(& ,&'3+', '**3(.)
F!Q[1U\=[Hg[SYd�̂YUiQ6Yd (--3(,, ,.3*'& )'-3*., -,3'+*
5 r̂U`GWxFd�fRW1 ()*3//+ +-3/.' ',-3&)) *&3&,+
RW�bU`GWx ),/3/'. /'3(,/ '*.3(-) )+3+,,

)3/-&3'/* /-/3+,/ )3'(,3/,* -+&3&+'
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F[�]Xlê Concern Worldwide (Dublin) )*3&,,3-+& .3*&+3)'- )*3&,,3-+& .3'-'3***
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�^NBHQ^8T\U^4c\16Q]Mi ICO 5=F!Q[1SAUBZceHr[��Wa�QÂ =]Mix SI\UH4[��W?B =̂UT=]Hê RAbeW$ ICO
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[Qb6M\[QbYiQ\~i '3'//3&'+ (.,3(/. /))3)') ((+3(-+
UcfQ[]{;�[6Â QZ '3(((3,(- (/'3/), /()3,+( (((3/*)
SABQi[Qb`�d1̀ �W18`�[RUSs[UHc +,.3)&* ')+3,/. --(3(/+ '.,3*'&
SABQiHÂ Q[1HÂ W *+)3,/( '&.3))' ,)(3),* '+(3,)*
SABQiHg[ UD�=W ),)3.,/ .,3..* (,'3(-& ,)3&,)
hQd5=[QbR��bbIRYiR~B� # # *-.3(,+ ''+3*)/
hQd5=[Qb6Ab<USZFH5�c]"d�Y ^YWRbY[�Qb ')3-'. )3(-, # #
SABQiU`GWx /+*3//+ ((.3&)& +-'3&.' ')-3.*(

()3/-*3*'- +3-(*3++& ('3++'3+(' +3(&'3/'(

&(1 L=>CU4J4=WFb
SABI\6Q6Â Mi?K6Q]I\^Y9Y8T\HHM\!Q^5= International Labour Office (“ILO”) cAbQR1[QbFR]I\HŶ �̂~i

[QbWQb ŶW}Ro UcfQ[]{HQ[1HWUH4 ĝW]=F[�XYb5Q�fd��cAbQR1[QbFcQfF6Qfc[]{DQ5[QbWQb8T\Fdg]Fd�f 8T\FRdYRd�Y
UTQi AMK U^4[QbYiQ\~i[B�Q\ ŶWcQhQU^4dQ]Uhd�SÂ M̂ (U`GWUH_d ?KUhd�[A5W1SQ] ŶWUhd�[A5W19A ŶW
F[�]Xlê UNITUS Inc. cAbQR1R^�[Qb;DYf7�[]{fY9=6Mi6^F[=F[$ U?Q\RABWbRc1[]{fY9=U^< ?KUb_RSAUH"=W UT=]"=
`�\1̂ If`\Yd`\ ŶWUcfQ[]{UT=]"=6Mic�QR^QFHFHW1FR6Q5\bT�F[=F[ U;Qi]Q^c�W1TQb6=fDQ5bc1U^4 ]Q^DQ5
FRUc=bUH"=W$
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*.

&)1 L=>Jb3WgNU;@!JT/L=N>S

(&'& (&&/
5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q 1̂Ub_\ Te\�Qb;QU]bY[

5 r̂Sb^�FRSQAa�QA UiQWUH4U\=F!Q[1SAUBZ
cAbQR1[Q\RbYUS�HdQbQWde\�[Qb .)+3&,( '//3)/* .*)3,.- (&)3,*(

cAfY9Q^9^5^r[Q\5=F?Q]ê # hJ<}tU\=cq )&3//' -3*&& '.3*() *3**,
.,,3&+) (&,3-/* .,(3''& (&.3&..

5 r̂5^�Qb
5 r̂FRSQAa�QA ^YW\AU;_WRUB�Q<;Qc^�

8T\i[][fYZ **+3/,/ '&,3*.- t(-&3',-q t,+3('&q
[Qb[d1FdQ5 r̂5^�QbFH5�c[]{5=F?Q]ê #

hJ<}tU\=cq # # t.(3*-(q t'/3/&,q
**+3/,/ '&,3*.- t)+(3,)/q t.+3'',q

cbeRSABQi5^rU\=F!Q[1SAUBZ '3)'(3&(( )')3(.' +&/3*-' '((3/-(
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*/

&)1 L=>Jb3WgNU;@!JT/L=N>S i]f

[QbU`��W`�Qd15^rU\=F!Q[1SAUBZ 8T\Fd�f!Q^?B^QdQ];FdQ5 r̂[ABd1dQ]S"QR1 U9_R^gW5 r̂U\=F!Q[1
SAUBZ8T\!Q^RW�QZU\=b!Qi[QbBP\Hr̀ \ ]Q^TIShQWUF[Q] y

(&'& (&&/
5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

SAUBZ]ê RW15 r̂U\=F!Q[1SAUBZ +3((.3.&) '3(*.3+(& (3)--3/&' +-)3/+,

5 r̂?B^QdQ];FdQ (&w '3&*+3-,' (*/3-&* *-+3+.& ''*3-/'
`\R0<5Q\15 r̂ U\=SABQi8T\]Ŷ ;QS

[Qd1[W5^r ()+3(-& +,3'-- /-3/*& ()3,*'
cAfY9Q^9^5^r[��WF?Q]ê # hJ<}tU\=cq )&3//' -3*&& '.3*() *3**,
[Qb[d1FdQ5 r̂5^�QbFH5�c[]{[��WF?Q]ê #

hJ<}tU\=cq # # t.(3*-(q t'/3/&,q
cbeRR^��[5^rU\=F!Q[1SAUBZ '3)'(3&(( )')3(.' +&/3*-' '((3/-(

;^eU\Q]dQ]S"QR1cQbU5=5^r[]2�6Q F[�]Xlê ]Q^[Qd5J[YSsRW15^rU\=F!Q[1SAUBZcQ6=f[]{ dQ];FdQ]Mi
BQ8T\h2c16QW bfQW5^rU\=F!Q[1SAUBZdQ];FdQ(&w�̂ F!Q[1SAUBZ6QR15^r Ro5^r;R"Rb]Q'w�^`\bRb$

\YhYdFR[Qc5^rbRc1F[�]Xlê Fd�f]Q^[QbFd�d5Ŷ Yd�UTQi;?�̂Qi[T�Q^5^rTQbdQ][QbYiRbYUS�H$ 8`�[
h<��^S"QR1 ^WY RHR"5Qd� Y�5^Tr Qb;QSbW^IfRBA [FcQihecx?Q� UXdUe ^<SÂ M̂ 5^8r T\!Q^bQi[QbBUP ^4[�W�b!Qi#
[QbBPXYb5Q�fd��;QS]Q^[Qb`�Qc1R��bU^4U5\UF[Qi ;QFc~iU\=[Qb[ABd1SeWUF[QiUTQi;?�̂Qi[T�Q^5 r̂TQb$
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+&

&*1 \JL/@!JT/!JWN@K;T~�P@K]RK]R�TJ[
(&'& (&&/

5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q 1̂Ub_\ Te\�Qb;QU]bY[

SAUBZ]ê RW15 r̂U\=F!Q[1SAUBZ +3((.3.&) '3(*.3+(& (3)--3/&' +-)3/+,
Ŷi~d[]{ y

bA\c1FH5�c[]{bIR= t[ABd1cA?Q\1 /q '3*()3(-+ ))/3.*, '3(/.3,'* )')3**.
bA\c1FH5�c[]{;bIR= t[ABd1cA?Q\1 '&q )).3+)& .&3.)) )((3&,+ --3-)-
cAfY9Q^9^cAbQR1NBHQ^;QF[[1 ŶWcWG~i

t[ABd1cA?Q\1 -3[q '3,&)3&/& ).(3-.( (3&,)3+*( */.3&-/
cAfY9Q^9^cAbQR1[Qd5J[YSs]I\ Ŷ9YUcQ9^ Ŷfd�̂P '+/3(&+ ).3&'+ //,3+,- (*&3+*(
SAUBZceHr5=[Qb\[1FH5�c]"dY�̂ YWRbY[�Qb t)3*.'q t.)'q t((3'(/q t+3)*'q
FH5�c[]{;bIR=8T\!Q^6Ab<USZ5=R5Q=n '-3(&& *3'&- # #

SAUBZFRdYRdY�[Qb ]ê [Qb`�Qc1R��bFH5�c[]{
ŶWFH5�;[]{FRdYRdY�[Qb .3-,,3,(( (3&/)3(-( -3&),3+,& '3,/.3*('

c]de\�6Q]Mi9^Q?Qb[B�Q\ t*')3&&&q t/.3,'+q t+3&&&q t'3(&-q
c]de\�6Q]Mi9^Q?QbU`GWx t)3*'+3)+(q t.'+3+&/q t'&3((,3*(+q t(3*,.3),(q
NBHQ^;dYVY6^ t(+3'*(3,+)q t,3&&)3*//q t/3++)3.,(q t(3)&,3&(+q
FH5�c[]{U`GWx '3&)-3/&+ (*-3.(. t(3,+*3+**q t,*&3-)&q
F!Q[1RU5Q�=bRc1;dYVY6^ +3&,&3*.( '3(&.3)(/ /&3,*& ('3.-.
F!Q[16A5Q[1DQ?Hê Y[ -(3/++ '-3*(& t'+'3)-)q t),3+)-q
FH5�;[]{U`GWx .*)3()& (&'3)** t)&*3+).q t-)3+&-q

cQS1F!Q[1!Q^UFR=[��WFRdYRdY�[Qb t')3'./3.''q t)3'*/3*)&q t'+3-,.3+*(q t)3.&,3&,/q
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+'

&+1 \V]Û� WRP@K]RK]R�TJ[?J<;\V0pWgSJ]R
U^4[��WTAUB=b[QbFR[R;Q6=f[]{9]{dQ F[�]Xlê ]Q^FRdYRdY�[Qb]MiSÂ M̂ 6Q]MiDQ?=c]2~̂ rZQdY$ HAXA�̂

FRdYRdY�[QbDQ?=c]2~̂ rZQdY c]de\�8T\U^4]Ŷ HQ^1HIHQd1?YdFdg]TABQS1a�QA ^YWSABQi#SABI\5Q[15~̂ rU`GWx [��W
a�QA ]Q^TIShQWUF[Q] y

(&'& (&&/
5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

F!Q[16A5Q[15= y
NBHQ^`�\1U;Qic]Q6Y[F[�]FRg[GQDY!Q\

ŶW?ByF?R1F?WcAhQ^1x '''3.)) (-3+/) *,3-*) ''3('(

F!Q[16A5Q[1UH4 y
F[�]Xlê Concern Worldwide Dublin -,3,,* '.3/'+ )3-&/ ./&
F!Q[1RU5Q�=bRc1F[�]FRg[GQDY!Q\

ŶW?ByF?R1F?WcAhQ^1x -.-3,-. '/*3)** # #
.,*3)*( (')3(+/ )3-&/ ./&

(&'& (&&/
5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

SABI\[QbF!Q[1U\=NBHQ^`�\1U;Qic]Q6Y[
?ByF?R1F?WcAhQ^1x '(.3.)& )&3-,( '&.3*.) (,3'.+



@T�VQcŴ 8Pq[ V;@TuQR[3Jt_]x� iTV0�4Jf aC 8RU7;5;
T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

+(

&+1 \V]Û� WRP@K]RK]R�TJ[?J<;\V0pWgSJ]R i]f

(&'& (&&/
5Q 1̂Ub_\ T\e Q�b;QU]b[Y 5Q 1̂Ub_\ Te\�Qb;QU]bY[

SABQiHQ[1HWc]Q6Y[F[�]FRg[GQDY!Q\ '/)3(,* *,3'*- '&+3*.. (+3)&)

\QD[Qb ^YW;d�FRUiQ6^PbiyU5\h�=U`GWx '3,-&3(.) )/.3.(, '3+..3.'& ).'3'&'

&,1 TRLh\W�JNYAPk

DdYc^�QFRdYRdY� DQ?UFS=̂ 5Q[15~̂ rUH4 ĝW[Qb6M\[QbYiQ\~i ^YWSABdiQ^6A Ŷ< 8T\;QS6M\R^�
6QV{=UH_d!Q^ ;QFc~iU\=[YSsF5]UF5�WbfQWF[�]Xlê ^YW]sQc1H=dQAW$ F[�]Xlê ?K6Q;�[6M\ UX=i[QbSABQi
U\=�V�6M\;R"Rb]QcbeR^QU5\;^Q?dUF[Q][YSsc^�QDdYc^�Q8T\]Ŷ ;QS\eRUSQ\!Q^ ]Q^TIShQWUF[Q] y

(&'& (&&/
5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q 1̂Ub_\ Te\�Qb;QU]bY[

]Ŷ U\=c5= ' a�QA ')'3-'- )(3*// ,*+3+,& '+*3.*.
U\=c ' a�QA ^YW]Ŷ U\=c + a�QA (3).&3..) +.-3*)- '3-++3)), *('3&*+

(3+'(3,&& ,'/3/), (3*&&3./, +-+3./)
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+)

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x�
c[]{DQ5bRc1F[�]Xlê FRE]]eh^gWXQ^YD~iXYb5Q�fd��U`GWx]MiSÂ M̂ TIS6Q XQ^YD~iNBHQ^

XQ^DY ~iH=̀ GQb tb]M ]Q^XQ^DY i~ bIRiY R~B�XQ^YDi~ ;FdQ[QbF!Q[1 ^WY XQ^YDi~ dA�\q ^WY XQ^DY ~icQS1F!Q[1
WQiFc�\$ [QbFRE]]eh^gWXQ^YD~i fQ6Q[d�QSARW�^;Q6=f[]{XYb5Q�fd��UX=iXQ^YD~iFRdYRdY�[Qb ?K6Q`\
fY!Q[8T\5Y!Q[U6_c èd [��WTAUB=b[Qb;Q6=f[]{$

F[�]Xlê !Q^Se<[YSsc^�Q[Qb5QbbIRYifd��bRc1h��̂ bM]]Q^[YSsc^�Q;FdQR��bbIRYiR~B�̂ YW [YSsc^�Q `�\1[AS=
back-to-back UTQiF[�]Xlê !Q^HHM\NBHQ^6QF!Q[1Ub_\ E]UH4 ĝWF!Q[1RU5Q�=]Q^[Q\[ABd1
6QF!Q[1Te\�Qb;QU]bY[ UT=]"=F?R1F?W[QbFRE]]eh^gWXQ^YD~ibRc1h��̂$

(&'& (&&/
5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

cQS1F!Q[1[��W�T .)&3+(- (&*3/'- ,.'3,&) ',)3*/)
c]de\�6Q]Mi9^Q?Qb[B�Q\ +3('+3&)' '3(.,3-&/ '3.&,3.() *))3)/+
c]de\�6Q]Mi9^Q?QbU`GWx )+3/,.3'/. .3.-*3*,) *)3(,'3'*/ '&3)-,3.,+
NBHQ^UH4U;Qi;dYVY6^ '(+3+/.3.)) )&3/./3'&) '&(3&+/3(-& (*3*.&3+',
FH5�c[]{U`GWx (3.-*3(/+ -&/3'-- (3'-+3(-, +('3--*

'-&3*.,3..* *(3&,*3),/ '*/3/.*3'(' )+3/-,3&*)

F!Q[1RU5Q�=bRc1;dYVY6^ +3-.'3-)' '3*(,3+)' -('3(*/ '-)3&&)
F!Q[16A5Q[1DQ?Hê Y[ -,3,,* '.3/'- )3-&/ ./'
FH5�;[]{U`GWx )3-)+3'// /('3+.. (3/+/3/)' -&/3/.,
F!Q[1[AS= ''-3'-/3*'- (.3/''3--) '&,3.(&3-*+ (+3,((3,)&

'(,3--)3&'' )'3(-.3.&/ ''&3+&+3,)* (,3+&,3+'&
*)3-')3.-) '&3-.+3+,& )/3*-.3*.- /3*,/3+))
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+*

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1% QJWR?pbG>BJW

F[�]Xlê FRE] ĝWXQ ŶD~iNBHQ^ 6QXQ^YD~i8T\c]DQ?=U9J=U;Qi]Q^[QbhQdRW18`�[XYb5Q�fd��T\1
F[�]Xlê UTQicQb]Ŷ !Q^RAU5Z[Qd5J[YSscWRABe\$ XQ^YD~iNBHQ^ ?K6QXQ ŶD~i8T\]Q^cQbcAhQ 1̂6QWU?
RÀ ed[��W;Q6=f[]{bRc1F[�]Xlê $ XQ ŶD~iNBHQ^ DQ?UFS=̂ U[=dU@=W5=[Qb`�\1NBHQ^6Î ;dYVY6^$ XQ ŶD~i
NBHQ^ [�]Q^U^4[��WOR[bBPXYb5Q�fd��UF[4dQbQWde\�[Qb`W8Tb TIS6Q[YSsc^�QNBHQ^6QUT=]$ [QbF?R1F?W
XQ^YD~iNBHQ^ Fd�f!Q^;^efd�UTQi?Bl[]{Q9Y[QbNBHQ^bRc1F[�]Xlê $

c[]{DQ5�̂ [Qb`�\1NBHQ^ Fd�f!Q^U9J=U@=WUTQiFcRdQ]U?Q\[QbBPNBHQ^bRc1F[�]Xlê UT=]"=9Q^Q
[QbcAUbS!Q^^IfU?Q\RABW6QHIUH4 U^4[��WdAR^18T\Fd�fU;Qihs= ]Q^ ~̂iVQFd�fcAUbS!Q^ ÎfFRUDHNBHQ^\p
^YWbgW]QA UX=i;QS[Qd1R^�iXQ^YD~iNBHQ^!Q^$ U?Q\[QbBPNBHQ^ bM]]Q^U?Q\[QbBP�̂ [Qb`�\1NBHQ^
U?Q\[QbBPc=�5=fd��R5QsQA F5]HQAWTAUB=b[Qb ŶW =̂dYfY9=;^e]~dNBHQ^ UT=]"=9Q^Q^If;^eU\Q]DQ5 dQ]U?Q\[QbBP
8B^QAbRc19^Q?Qb6QdY �^[]2�6Q$

T1 TJ[_J\/6_PQJWR?pbG>BJW

F[�]Xlê fQidA�\[AbYdFR8X\ (Probability) �^[Qbh[hQ^]Ŷ !Q^cWRABe\ bRc1;�[hs=F!Q[16Q
�[d�6^ UTQiU`�QdU\=[Qb5�Q[bB�F!Q[1SABI\ ŶW\AXIbcQS1F!Q[1bRc1;�[hs=F!Q[1$ ?By[]{Q9Y[QbNBHQ^
HHM\ hecFd�f [��W[Qb`�\1NBHQ^6Î ;dYVY6^$

a1 TJ[@<K/@<PT=[R]QJWR?pb WRPN<JUTJ[>ITJ]/KWxbQJWR?pb

F[�]Xlê U9J=FRdYRdY�[Qb ^YW`�\1NBHQ^ UH4U;Qi�[d�6^ RocXF?Qc9ê dIS ^YW]9�] U^4[��WF5<bQ6Q#
BQSF[[]2�6Q$ F[�]Xlê F?R1F?W[AbYd ŶWFd�d5Ŷ Yd�[QbFR]I\`��AXQ^YD~iNBHQ^ U^4U5\8T\fQFd�f!Q^b[
UL=Z$

F[�]Xlê UFR=F!Qc1U?Q\[QbBP ŶW[Qb;^efd�6QUFS=̂ UT=]"=R^�iXQ^YD~iNBHQ^$ U?Q\[QbBP8T\]Q^
FRcYHrDQ5RÀ ed[��WSAUBQ]U?Q\[QbBPHQAW;c1U^< ?K[Qb9Q^QUTQiTQ[1fd��R5QsQA SAU5Q<NBHQ^;dYVY6^ 8T\6Q
[Qb; êfd�HIUH4$ F[�]Xlê ; êfd�U?Q\[QbBP c=�5=[QbHHM\i[!Q^^IfSABQd1V�Q[16Q[1\Q[1�̂ fd��R5QsQA Ro[Qb
R^�iXQ ŶD~iNBHQ^$ FRUDH�̂ fd��R5QsQAcAhQ 1̂x 8T\!Q^9Q^QU\=NBHQ^;dYVY6^ ]Q^TIS6Q y
# fd��R5QsQA6QFH5�c]"dY�HQ[1HŶ ĝW\AU^4T�Q^ t]Q^T= ;?Qb ŶW;S\^FH5�U`GWxq ŶW
# dA�\FH5�c[]{;Q6=f[]{U`GWx TIS6QT= ^YW;?Qb6QUT=]$
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++

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1% QJWR?pbG>BJW
<1 N<JUTJ[>I\=_R7JW7W WRPTJ[ObL̂9]=|U

F[�]Xlê Fd�f!Q^dAbIfU;Qi; êfd�[QbU9J=SABQd1V�Q[1NBHQ^ ŶWcAfY9Q^9^ FcRdQ]FR[QcU\h 9-#
&(#'.,FR3[3 Se<�V|H=') 8h[5Q�Q a�QA(&&( c=�5=[QbU9J=SABQd1V�Q[1NBHQ^ ^YWcAfY9Q^9^$ 9^Q?Qb[B�Q\
dAbIfU;QiF?g<c�Q^]=F[�XYb5Q�fd��HQAW@Qi U9J=SABQd1V�Q[1FRUDHNBHQ^bRc1h��̂6Q*V�Q[1 UX=iFd�fF!Q[TVQ
F?g<c�Q^bRc1h��̂!Q^RAU5Z[Qd5J[YSscAfY9Q^9^6Q[1\Q[1;R"Rb]Q ;QFc~iUH4dQ]SABQd1V�Q[18T\5Q[15~̂ r UTQi
]Ŷ ?Yd5=FH5�c[]{U`GWx 8T\!Q^TQ[16Qfd��R5QsQA tU\=[8\W8dcQS1F!Q[1q TIShQWUF[Q] y

(&'& (&&/
NBHQ^c�W1TQb &w &w
NBHQ^UF[Q]c�W1TQb '&w '&w
NBHQ^cWG~i )&w )&w
NBHQ^!Qd1RW1 '&&w '&&w

E1 QJWR?pbG>BJW8]RK[VJ NMJbVRW<R]_]x�K3JhJ= KeTJ[3@P;TG>BJWNYAPk

(&'& (&&/
5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

c]de\�U^49^Q?QbU`GWx )+3/,.3'/. .3.-*3*,) *)3(,'3'*/ '&3)-,3.,+
NBHQ^;dYVY6^ '(+3+/.3.)) )&3/./3'&) '&(3&+/3(-& (*3*.&3+',
FH5�c[]{U`GWx )3.-'3)+. /++3'.) *3/&/3(,) '3'--3+,*

',+3*).3)./ *&3.'.3-*/ '+&3((/3,.( ),3&)*3/*+



@T�VQcŴ 8Pq[ V;@TuQR[3Jt_]x� iTV0�4Jf aC 8RU7;5;
T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

+,

'$1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
'$1% QJWR?pbG>BJW i]f
E1 QJWR?pbG>BJW8]RK[VJ NMJbVRW<R]_]x�K3JhJ= KeTJ[3@P;TG>BJWNYAPk i]f

dQbQWhQWU\=U^< RW�QZ5=c�Q^DQ5;QF[[1RÀ ed�̂ XQ^YD~iNBHQ^bRc1F[�]Xlê ?YdFdg]�V|H=)' 8h9��
a�QA(&'& ^YW (&&/ UTQi]Ŷ ?YdU\=fd��R5QsQA Ro[Qb5FW=[NBHQ^U`GWx$ SAU5Q<FH5�c[]{[��WdQbQWde\�[Qb
XQ^YD~i8T\!Q^RW�QZhQWU\= ?K8 p̀[UH4U\=dA�\U^4c\1ceHr$

TIS!Q^RW�QZhQWU\= -,w �̂ XQ^YD~i;dYRb]QcbeR ?KU[=d][5=NBHQ^;dYVY6^ t(&&/ y ,.wq$
?ByF?R1F?W]Q^6AU^CVQ h��̂]Q^\HrDQ5[��W[QbR^�[QbF?R1F?W ^YWFHFHW1XQ ŶD~iNBHQ^bRc1

F[�]Xlê 8T\5Q[15~̂ rUH4^gWNBHQ^;dYVY6^bRc1h��̂ U;QicY�dU^4[��W[AbYd;R"Rb]Q dQ]]I\T�Q^TIShQWUF[Q]y
# /.w �^FRUDHNBHQ^HQAW;c1 Fd�f!Q^SQd1V�Q[16QNBHQ^]Ŷ XMc[Q\[ABd1cW ŶW]Ŷ Se<VidA�\

t(&&/ y /-wq
# F[]�Xlê !Q^UFRF= !QcT1 AUBb= [QbUF6=cUbc= ^WY [QbFR]\I iQ0 W]0dS1 d1 [�W�[Qb`\� 1NBHQ^6Î ;dYV6Y ^$

P1 G>BJW8]ROR4W

NBHQ^;dYVY6^ Fd�f!Q^cUW�RTIShQWUF[Q] y
(&'& (&&/

5Q^1Ub_\ Te\�Qb;QU]bY[ 5Q 1̂Ub_\ Te\�Qb;QU]bY[

NBHQ^;dYVY6^ 8T\]Ŷ XMc[ABd1
ŶW]Ŷ ViSe<dA�\ '(,3),/3'*( )'3'-/3',( '&'3,),3,-+ (*3)-/3'+&

NBHQ^;dYVY6^ 8T\XMc[ABd1
R0e8^�]Ŷ ViSe<dA�\ ',&3+,/ )/3,'- '(/3)&- )'3&',

NBHQ^;dYVY6^8T\ViSe<dA�\ (3&')3+(+ */,3-// (3/..3-(( -',3./(
NBHQ^;dYVY6^cbeRTe\ '(.3+*)3(), )'3-'+3+-. '&*3-+*3-&* (+3'(-3&+.
cAfY9Q^9^cAbQR1NBHQ^;QF[[1

ŶWcWG~i t(3/**3*&)q t-(,3*-+q t(3,/+3*)*q t,*,3+*(q
NBHQ^;dYVY6^ceHr '(+3+/.3.)) )&3/./3'&) '&(3&+/3(-& (*3*.&3+',
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

+-

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1% QJWR?pbG>BJW i]f
P1 G>BJW8]ROR4W i]f

;^eU\Q]UH4dQ]dAbIf[QbbRc19^Q?Qb[B�Q\ [��W[QbU9J=cAfY9Q^9^NBHQ^ cQS1F!Q[18T\bA5gWVQ ĝW;QS
FR]I\!Q^][fYZ5=fd��R5QsQA tU\=[8\W8dcQS1F!Q[1q ]Ŷ Fd�f!Q^?YdR5Qs�\U^Q<UH$ cAfY9Q^9^NBHQ^ ;QF[[1
^YWcWG~icbeR ]Q^SÂ M̂ (3/**3*&) 5Q 1̂Ub_\ t(&&/ y (3,/+3*)* 5Q^1Ub_\q ?K6Q cAfY9Q^9^6Q[1\Q[1
8T\dAbIfUTQi9^Q?Qb[B�Q\ ^YWcAfY9Q^9^R8^�]U\=NBHQ^!Qd1RW1$

(i) NBHQ^;dYVY6^ 8T\]Ŷ XMc[ABd1 ^YW]Ŷ ViSe<dA�\
NBHQ^;dYVY6^8T\]Ŷ XMc[ABd1 ]Ŷ Fd�f!Q^SQd1He[VQViSe<dA�\UH \e<FdQ8d]Q^5~dm]Q^U`GWUH_d

8T\SWp�\RW�QZ`��i5=U^<$

(ii) NBHQ^;dYVY6^ 8T\XMc[ABd1 R0e8^�]Ŷ ViSe<dA�\
NBHQ^;dYVY6^ 8T\XMc[Q\[ABd1cWdYS6QW)&�V| ]Ŷ Fd�f!Q^SQd1He[VQViSe<dA�\UH \e<FdQ8d

]Q^5~dm]Q^U`GWUH_d 8T\SWp�\RW�QZ`��i5=U^<$ SÂ M̂ NBHQ^;dYVY6^Te\ 8T\!Q^XMc[ABd1 R0e8^�]Ŷ ViSe<
dA�\ ]Q^TIShQWUF[Q] y

(&'& (&&/
5Q 1̂Ub_\ T\e Q�b;QU]b[Y 5Q 1̂Ub_\ Te\�Qb;QU]bY[

XMc[Q\[ABd1bXIdT\1 )& �V| ',&3+,/ )/3,'- '(/3)&- )'3&',

dA�\�̂ fd��R5QsQA (*) # # # #

(iii) NBHQ^;dYVY6^8T\ViSe<dA�\
;^eU\Q]dQ]FR[QcU\h 9-#&(#'.,FR3[3 Se<�V|H=') 8h[5Q�Q a�QA(&&( c=�5=[QbU9J=SABQd1V�Q[1

NBHQ^ ŶWcAfY9Q^ NBHQ^8T\XMc[Q\[ABd1U\=c5=)&�V| Fd�f!Q^SQd1He[VQViSe<dA�\ UX=i[Qd5J[YSs
cAfY9Q^9^6Q[1\Q[1;R"Rb]QU\=[QbViSe<dA�\ Fd�f!Q^U9J=U@=W;QFc~iU\=SABQd1V�Q[18T\5Q[15~̂ r U\=[8\W8d
]Q^5~dm]Q^U`GWx SWp�\RW�QZ`��i5=U^<$
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

+.

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1% QJWR?pbG>BJW i]f
P1 G>BJW8]ROR4W i]f

(iii) NBHQ^;dYVY6^8T\ViSe<dA�\ tdq
(&'& (&&/

5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q^1Ub_\ Te\�Qb;QU]bY[

XMc[Q\[ABd15= )& # ,& �V| '.(3,') *+3&+, ,,*3),* '+/3)+.
XMc[Q\[ABd15= ,& # /& �V| ''3+&- (3.)/ .)3-.* (&3&/-
XMc[Q\[ABd15= /& # '.& �V| ),.3**- /&3/&- '3&(*3,&. (*+3-,.
XMc[Q\[ABd15= '.& # ),& �V| (&/3'') +'3+/+ /'+3&/* ('/3+&&
XMc[Q\[ABd15= ),& �V| RoU\=c5=U^< '3(*'3.*+ )&,3*&' )&&3.-( -(3',/

(3&')3+(+ */,3-/. (3/..3-(( -',3./(

dA�\�^fd��R5QsQA (*) # # # #

(*) UTQicQb6QSARW F[�]Xlê `�\1NBHQ^UH4U;QiFR6Q6^F[=F[U^4dQ]RB�QUhd�U`GWx TISU^<DQ?UFS=̂ �̂
fd��R5QsQAbRc1;dYVY6^ ?K]Q^8dRW�Q^1�TR5QnQ[1[]{cYHYrU\=T=9�= ^YW`�<cA8RW8dR0eUB�Q< t]Ŷ 8]^6QR~B�cA?Q\1[]{
cYHYr̀ ��f[QbUHq$ F[�]Xlê ]Ŷ !Q^U9J=[QbfQidA�\U@=WfYZUH4U\=fd��R5QsQAU^Q<UH UX=i[�]Ŷ !Q^U;QiF[�]Xlê hQW
UF[4fQidA�\8Tb$ UTQicQbF[�]Xlê ]Ŷ !Q^HHM\R~B�cA?Q\1[]{cYHYrT=9�=̀ ��f[Qb TIUS�<U?U6CVQfd��R5QsQAHQAW;c1
U^<;QS5Ae]Q^dA�\$ UF[Q]U?Q\[QbBP8B^QAbRc19^Q?Qb[B�Q\ dA�\�̂ fd��R5QsQA ]Ŷ Fd�f!Q^i[][?Yd
[��W[Qb[ABd1[QbViSe<dA�\�̂ NBHQ^;dYVY6^UH$

(iv) NBHQ^;dYVY6^8T\!Q^SbSQUH"=WfYZ
?YdFdg]TABQS1a�QA�V|H=)' 8h9��a�QA(&'& ]Ŷ ]Q^NBHQ^;dYVY6^ 8T\!Q^SbSQU@=WfYZUH t(&&/ y

?{Q^q$
(v) [QbbgR;Icfd��R5QsQA
[��W;A@�WTABQS1a�QA �V|H=)' 8h9��a�QA(&'& F[�]Xlê ]Ŷ !Q^bgR;IcFH5�c[]{U`GWx 8T\!Q^TQ[1R5QsQA

U^Q<UH t(&&/ y ?{Q^q$
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

+/

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1& QJWR?pbB;YAJ[

F[�]Xlê FRE]]eh^gWXQ^YD~iH=̀ GQb 6QXQ ŶD~i8T\dA�\H=̀ GQb Ro\AXIbcQS1F!Q[1̂ QU5\;^Q?d�̂
OR[bBPXYb5Q�fd�� ^gW8FRFR�\UTQicQb[Qb`�Qc1R��bdA�\H=̀ GQb$ XQ ŶD~iH=̀ GQb U[=dU@=W][5=c�Q^DQ5UR=[
HI\Qi�^;FdQ[QbF!Q[1 bIRYiR~B�^YW`\Yd`\]I\9^ 8T\FRE] ĝWS\^QH=̀ GQb6Q[1\Q[1 ^YWHIUH4 ^YW[Qb
`�Qc1R��bi0QWWQi�̂ ;FdQH=̀ GQb RodA�\H=̀ GQb TIS6Q;FdQ[QbF!Q[1 [Qbb=[cQiNBHQ^ ;FdQR��bbIRYiR~B�
^YWdA�\]I\9^6QUT=]$

F[�]Xlê ]Ŷ UFR=F!Qc1OR[bBPXYb5Q�fd��̂YHcG P̂ (derivative financial instruments) TIS6Q[YSsc^�QR��b
bIRYiR~B� ^YW[QbR��b;FdQ[QbF!Q[1UH4fYZUH4][ (interest rate swaps) UT=]"=F?R1F?WXQ ŶD~ibRc1h��̂
U^Q<UH$

(i) XQ^YD~ibIRYiR~B�
XQ^YD~ibIRYiR~B�U[=dU@=W5=FRdYRdY�[Qb5QBY6n[]{[��WU5\;^Q?d ŶW5=FH5�c[]{ ^YW FH5�;[]{

8T\!Q^[d1FdQ6QbIRYiR~B�]Mi U`GW5=bIRYiR~B�U?Q\bRc1F[�]Xlê $ F[�]Xlê FRdYRd�Y;Q6=f[]{
U^4FRUHc[]2�6Q 6QF!Q[1Ub_\ F!Q[1!Qd�V ^YWF!Q[1Te\�Qb;QU]bY[ UX=iFRE]]eh^gWXQ^YD~ibIRYiR~B�
6QSARW?KF!Q[1Te\�Qb;QU]bY[ ŶWF!Q[1!Qd�V$

?ByF?R1F?WdQ]TQ^XQ ŶD~i[QbR��bbIRYiR~B�bRc1h��̂ UTQiU9_R ĝWbIRYiR~B�U?Q\$ F[�]Xlê
!Q^[Qb5QbXQ ŶD~i[QbR��bbIRYiR~B�8T\U[=dU@=W5=FRdYRdY�[Qb5QBY6n[]{[��WU5\;^Q?d F5]HQAW FH5�c[]{
^YWFH5�;[]{8T\!Q^[d1FdQ UTQiUFR=F!Qc1[YSsc^�Q^QU5\;^Q?d ^YW [YSsc^�Q`�\1[AS= back-to-back

6Q]Mi9^Q?Qb[��WFc�[$
dQbQWhQWUF[Q]U^< cUW�R;A5=XQ ŶD~ibIRYiR~B�bRc1F[�]Xlê ?YdFdg]�V|H=)' 8h9�� a�QA(&'&$

dQbQWU^< [�bM]R5Qs�\ ÎfOR[bBPXYb5Q�fd��bRc1F[�]Xlê UH4dQ]dA�\U^4c\1 ŶWdQ]bIRYifd��6QF!Q[1Ub_\$
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

,&

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1& QJWR?pbB;YAJ[ i]f

(i) XQ^YD~ibIRYiR~B�tdq

5Q^1Ub_\
Te\�Qb;QU]bY[ !Qd�V Ub_\8h{b cbeR

FH5�c[]{XYb5Q�fd��
cQS1F!Q[1[��W�T (')3+&* (+3++) +/'3*-& .)&3+(-
c]de\�U^49^Q?Qb[B�Q\ # # +3('+3&)' +3('+3&)'
c]de\�U^49^Q?QbU`GWx (,3,&/3&)/ '3))'3-&& .3&(-3*+/ )+3/,.3'/.
NBHQ^;dYVY6^ (3.-/3(*+ -3.)/3.,/ ''*3.-/3-'/ '(+3+/.3.))
FH5�c[]{U`GWx '+(3&,. # (3-((3((- (3.-*3(/+

(/3.+)3.+, /3'/-3'(( ')'3*)+3/&, '-&3*.,3..*

F!Q[1RU5Q�=bRc1;dYVY6^ *3,,.3+,) (-3),/ '3&.+3-// +3-.'3-)'
F!Q[16A5Q[1DQ?Hê Y[ -,3,,* # # -,3,,*
FH5�;[]{U`GWx '3*/'3'+) (&-3))' (3&),3-'+ )3-)+3'//
F!Q[1[AS=U`GWx )-3,)+3-,, ,3,)&3*+. -(3/')3'/) ''-3'-/3*'-

*)3.-(3'*, ,3.,+3'+. -,3&)+3-&- '(,3--)3&''
t'*3&'.3(/&q (3))'3/,* ++3*&&3'// *)3-')3.-)
t)3*+.3-**q +-+3),- ')3,,.3/)- '&3-.+3+,&
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

,'

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1& QJWR?pbB;YAJ[ i]f

(i) XQ^YD~ibIRYiR~B�tdq

5Q^1Ub_\
Te\�Qb;QU]bY[ !Qd�V Ub_\8h{b cbeR

FH5�c[]{XYb5Q�fd��
cQS1F!Q[1[��W�T ')(3')' ,/3),) *.&3'&/ ,.'3,&)
c]de\�U^49^Q?Qb[B�Q\ # # '3.&,3.() '3.&,3.()
c]de\�U^49^Q?QbU`GWx )(3*&,3*(. (3'''3)'* .3-*)3*&- *)3(,'3'*/
NBHQ^;dYVY6^ '3*((3-*& -3(&/3+(, /)3*(-3&&* '&(3&+/3(-&
FH5�c[]{U`GWx '&3'(* # (3',+3'+( (3'-+3(-,

))3/-'3*() /3)/&3(&) '&,3,((3*/+ '*/3/.*3'('

F!Q[1RU5Q�=bRc1;dYVY6^ +,)3.+- ('3&/+ '),3(/- -('3(*/
F!Q[16A5Q[1DQ?Hê Y[ )3-&/ # # )3-&/
FH5�;[]{U`GWx '3*'&3/'' '(.3',- '3*(&3.+) (3/+/3/)'
F!Q[1[AS=U`GWx *-3'((3()' ,3*+,3''* +)3(*(3*&& '&,3.(&3-*+

*/3'&&3-&. ,3,&+3)-, +*3-//3++& ''&3+&+3,)*
t'+3'(/3(.+q (3-.*3.(- +'3.((3/*+ )/3*-.3*.-

t)3,(.3//,q ,,-3/.* '(3*)&3+*, /3*,/3+)*
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

,(

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1& QJWR?pbB;YAJ[ i]f

(ii) XQ^YD~idA�\
F[�]Xlê ]Ŷ FRE] ĝWXQ ŶD~idA�\]I\RFdUH UTQicQbF[�]Xlê ]Ŷ ]Q^[QbfŶ YUiQ?cAbQR1\[1 Ro[Qb

fŶ YUiQ??YddQ]dA�\H=̀ GQb [��WdQbQWde\�[Qb 8T\^QAU;Qi]Q^SAUBZ RohQdU^Q<UH$ RSs�R"^�U^< F[�]Xlê ]Ŷ
HQ^1]Q^U?Q\[QbBPF?R1F?WXQ ŶD~idA�\bRc1h��̂U^Q<UH$

(iii) XQ^YD~i;FdQ[QbF!Q[1
XQ ŶD~i;FdQ[QbF!Q[1�̂ \AXIbcQS1F!Q[1 ?K6QXQ ŶD~i8T\\AXIbcQS1F!Q[1̂ QU5\;^Q?d �̂ OR[bBP

XYb5Q�fd��̂gW8FRFR�\ UTQicQb[Qb`�Qc1R��b;FdQ[QbF!Q[1U\=H=̀ GQb$ XQ^YD~i;FdQ[QbF!Q[1�̂ dA�\H=̀ GQb ?K6Q
XQ ŶD~i 8T\dA�\OR[bBPXYb5Q�fd��̂gW8FRFR�\ UTQicQb[Qb`�Qc1R��b;FdQ[QbF!Q[1U\=H=̀ GQb$ [AbYd[QbF!Q[1;QS
U[=̂ U@=W RB�Q\][5=[Qb8FRFR�\U^< R0e8^�;QS[Qd1R^�i[QbhQdRW1 U^4[��W[bB=8T\]Q^RA8bRAbM\NdbA5gWHe[
U[=dU@=W$ [��WTABQ[1[Q\U^< ?ByF?R1F?WF[�]Xlê ]Ŷ ]Q^U?Q\[QbBPUT=]"=[ABd1[AbYd�^DQ5]Ŷ ce=?�Q �̂
;FdQ[QbF!Q[18T\;QSU[=dU@=WU^Q<UH R0e8^�UHQ<6Qi0QWBQ[�UTQi ?ByF?R1F?W!Q^dQ]TQ^i0QWUH_WHQd1
UH4U\=DQ5]Ŷ c=e?�QU^<$

dQbQWhQWUF[Q]U^< cUW�R;A5=XQ ŶD~i;FdQ[QbF!Q[1bRc1F[�]Xlê $ dQbQWU^< [�bM]R5Qs�\^IfOR[bBP
XYb5Q�fd��bRc1F[�]Xlê UH4dQ]dA�\U^4c\1 UTQiU9J=SABQd1V�Q[1dQ]fY9Q^]ê U? bfQWU5\8FRFR�\dA�\ RodQ]
[Q\[ABd1$
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NBHQ^;dYVY6^ ?K6QdA�\ceHrR^�QR15=[Qd1[WcAfY9Q^9^cAbQR1NBHQ^;QF[[1 ŶWcWG~i UX=idA�\

U^4c\1bRc1fQ ]Q^dA�\FRXQ[1FR8X\ ĝWdA�\H=̀ GQb$ cAfY9Q^9^cAbQR1NBHQ^;QF[[1 ^YWcWG~i Fd�f!Q^U9J=
U@=WdQ]dAbIf[Qb�̂ FR[QcbRc19^Q?Qb[B�Q\$

(iii) F!Q[1RU5Q�=bRc1;dYVY6^ ŶWF!Q[1[AS=
dA�\H=̀ GQb�̂ F!Q[1RU5Q�=bRc1;dYVY6^ ]Q^dA�\FRXQ[1FR8X\^gWdA�\U^4c\1$ dA�\H=̀ GQb�̂ F!Q[1

RU5Q�=bRc1;dYVY6^ 8T\]Ŷ [ABd1;Qie[Q\ bQR1HQAWF!Q[1RU5Q�=8T\?{Q^[QbF!Q[1 ?K6QF!Q[1RU5Q�=8T\;QST[!Q^
dQ]dAbIf[Qb$

d�A \H=̀ GQb�̂ F!Q[1RU5Q�=]Q^[Q\[BA d1 ^WY ]Q^[QbF!Q[1 ^WY F!Q[1[SA = ]Ŷ Fdf�!Q^TQ[1\[U1 ^4dQ]H=̀ GQb
c[]{UH$ dA�\H=̀ GQb�^SÂ M̂ HQAWU^< ?KFRXQ[1FR8X\ ĝWdA�\U^4c\1$

(iv) FH5�c[]{ ŶWFH5�;[]{U`GWx
dA�\U^4c\1bRc1FH5�c[]{ ^YWFH5�;[]{U`GWx Fd�f!Q^c {̂d 1FRXQ[1FR8X\^gWdA�\H=̀ GQbbRc1fQ

UTQicQb9QdeHQAWU^< ]Ŷ ]Q^`\R0<5Q\16QcQbf^�T\1[Qb`�Qc1R��b;FdQ[QbF!Q[1$
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

-(

&-1 TJ[@<K/@<PQJWR?pbQR[3Jt_]x� i]f
&-1) TJ[@<K/@<PNM;VBŴ

fd��fYc~ibRc1F[�]Xlê [��W[QbF?R1F?WUT=]Hê 8T\6QHcG^QHQ^T�HI\AHI\Qi6QW j]I\9^k U^4U\=
dQbQWde\�[Qb ?K y

# ; êU\Q]dQ]dAbIf[QbUT=]Hê 8T\[ABd1UTQi9^Q?Qb[B�Q\
# [Qb5Qb\HrDQ5bRc1F[�]Xlê UT=]"=R^�̂Yb^�DQ5;Q6=f[]{ UT=]"=U;QiF[�]Xlê ;QSR^�̀�\1FRUiQ6^P

T\D1 Q?Hê [Y ^YW;dF�RUiQ6^bP RcD1 Q?8= T\5Q[51 ~̂ r̂ Wg F[�]Xêl ^YW
# b[GQ]I\T�Q^UT=]Hê bgW]QA UT=]"=?QAFHT\1[Qb;DYf7�;Q6=f[]{$
9^Q?Qb[B�Q\ dAbIfU;QiF?g<c�Q^]=F[�XYb5Q�fd�� 8T\]Q^;Q6>QR~B�HHM\F!Q[1RU5Q=�5=cQ9QbB6^HQAW

;cF1 d�f [qRAU5Z[Qd5[J YSUs T]= Hê ;R"Rb]Q ^YW hq;^Ue \Q]dQ];^e!QdcQ9^DQ5 ;^!e QdcQSF1 !Q[W1 QiFc\�
^YW ; ê!QdcAhQ^1xU`GWUH_d$

dQbQWhQWUF[Q]U^< cUW�R5=c]QcDQ5UT=]Hê dQ]S"QR1 y
(&'& (&&/

5Q 1̂Ub_\ Te\�Qb;QU]bY[ 5Q 1̂Ub_\ Te\�Qb;QU]bY[

UT=]Hê )*3&,/3(+& .3*&+3/)* )*3&,/3(+& .3'-(3&**
UT=]Hê RAbeW '3++&3,'. ).(3+.+ # #
SAUBZb[GQHe[ '(3.(&3('* )3')'3,/- '&3*+*3&+' (3+,,3-''
\AU;_W5=[QbR��bbIRYiR~B� # )'3**+ # t+/3'*)q

*.3**&3&.( ''3/+'3,,' **3+()3)&' '&3,-/3,'(

T[ y NBHQ^DQ?=c]2~̂ rZQdY t'''3.))q t(-3+/)q t*,3-*)q t''3('(q

UT=]Hê dQ]S"QR1cbeR *.3)(.3(*/ ''3/(*3&,. **3*-,3++. '&3,,.3*&&
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T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

-)

'$1 ]FNUaN@K�KN7XK
dMU\hUFR�RU9_R]MiSÂ M̂ Fd�f!Q^U9J=SABQd1V�Q[1U@=WfYZ UT=]"=U;QiFcRdQ][QbRW�QZ

b!Qi[QbBPXYb5Q�fd��[��W[Q\RbYUS�HU^< ^YWUT=]="; êfd�UH4dQ]dAbIf[Qb�̂ FR[QcU\h 9-#&*#(&* Se<�V|H= (/
8h9��a�QA(&&*$

b!Qi[QbBP
[��WF?Q]ê [QbSQd1V�Q[1cQb6QV{=

c]de\�8T\!Q^
SQd1V�Q[1cQb6QV{=

5Q^U1 b_\ 5Q^1Ub_\ 5Q^1Ub_\

c]de\�U^49^Q?Qb[B�Q\ # '3.&,3.() '3.&,3.()
c]de\�U^49^Q?QbU`GWx *)3))-3+&/ t-,3),&q *)3(,'3'*/
F!Q[1RU5Q�=[Qd5J[YSs '3-)&3*,) t'3-)&3*,)q #

*+3&,-3/-( # *+3&,-3/-(

'%1 \�P/MJ[<>NWb�Om;k WRPK=>T@\JbNYAPk

5e]A Q^cW� 1TQb [QbU9=fJ YUcQ9^[]c{ W� 1TQb8T\]Q^FcQR1 ^WY RBA [FcQiU`GWx 8T\5Q[15~̂ r̂ gWF[]�Xêl
SI\6Q9b]Q^ ^QTABQS1a�QA �V|H=)' 8h9��a�QA(&'& U^Q<UH$

U^4�V|H= (. 8hc=XQ a�QA(&&/ F[�]FRg[GQ?BU^i�6QdY !Q^FR[QcU;QiUFR=F!Qc1c�W1TQb
b!Qi[QbBPXYb5Q�fd��;^�b6QdY[]2�6Q (“CIFRS") 8T\8 p̀[UH4U\=c�W1TQb8T\!Q^U!Q<`GQiUTQiF[�]FRg[GQ
c�W1TQb?BU^i�;^�b6QdY bM]R5Qs�\HQAWRAB[FcQi ŶWfYUcQ9^[]{8T\6QR15Q[15~̂ r$ ;W�DQ5?BU^i�
cQ9QbBy Fd�fUb_RSAb!Qi[QbBPXYb5Q�fd��bRc1h��̂ UTQiFcRUH4dQ] CIFRS cAbQR1[QbYiRbYUS�H?BU^i�
SQR1U`�=]U^4 RoUF[Qi �V|H=' 8h][bQ a�QA(&'($
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'%1 \�P/MJ[<>NWb�Om;k WRPK=>T@\JbNYAPk i]f

t[q [QbTQ[1U;QiUFR=F!Qc1̂ Ifc�W1TQbhQWUF[Q] 8T\Fd�f!Q^bA5gWVQ ^gW]Q^`\R0<5Q\1T\1
b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê y

hQWUF[Q]U^< ?K6Qc�W1TQb?BU^i�;^�b6QdY[]2�6Q UX4[Qd1VQ (“CIAS”) Ro CIFRS ŶW fYUcQ9^[]{
U\=c�W1TQb8T\]Q^FcQR1 8T\9�QR1!Q^U!Q<`GQi ?K6QRHR5Q�dY�cAbQR1UT=][QbYiRbYUS�H RoR^�QR15=[QbYiRbYUS�H
U^4�V|H=' 8h][bQ a�QA(&'( R0e8^�F[�]Xlê ]Ŷ HQ^1!Q^UFR=F!Qc1]ê U^4U@=iUH$

CIAS 1 t!Q^U9J=fYUcQ9^[]{q c=�5=
fYUcQ9^[]{c�W1TQb ]Ŷ U;Qi]Q^[QbRW�QZ bQ\1SABI\ ^YWSABQi tbQ\1RA8bRAbM\]I\ Ŷ9Y

]Ŷ 8]^DQ?Hê Y[q U^4[��Wb!Qi[QbBP RA8bRAbM\]I\9^$ bQ\1RA8bRAbM\]I\^Y9Y ]Ŷ 8]^DQ?Hê Y[
^gWFd�fdAbIfU;QiRW�QZ[��Wb!Qi[QbBP\Hr̀ \ R0e8^�;W�DQ5;QSUF6=cUb=c!Q^ VQUd=RW�QZ[��W
b!Qi[QbB\P Hr̀ \8d]iM tb!Qi[QbB\P Hr̀ \\A;dY q R[o R� WQ�Z[��Wb!Qi[QbBP 5b= tb!Qi[QbBP\Hr̀ \
^YWb!Qi[QbBP\Hr̀ \\A;Ydq$ U^4U5\8T\;W�DQ5U9J=[Qb8[8FR RoSQd1V�Q[16QV{=̂ If 5md~]Q^U`GWx
;W�DQ5Fd�f!Q^dAbIfU;QiRW�QZ ÎfdQbQWde\�[Qb8T\!Q^`�Qc1R��b^Q[QbYiRbYUS�HUFR�RU9_RTARIW
R8^�]UH4U\=dAbIf[Qb ^QU5\RSs�R"^�UT=]"=RW�QZdQbQWde\�[Qb ^QTABQS1[QbYiRbYUS�HRSs�R"^� ^YW[QbYiRbYUS�H
UFR�RU9_R$ c�W1TQb8T\!Q^8[cAbM\U^< ^gW6MiR5QnQ[1R8^�]5=c[�Q^e5\�^[QbHIHQd1FH5�;[]{ UTQi[Qb
U!Q<`GQi]I\9^8T\]Ŷ HQ[1HW ĝW[Qb[ABd1̂ If[QbSQd1V�Q[1FH5�;[]{Sb^�Ro FH5�;[]{;Sb^�$ R8^�]U\=U^<
c�W1TQbR5QnQ[1VQ ;W�DQ5 ĝWRW�QZ^If[QbfYDQ?�̂ \Hr̀ \\A;Yd cAbQR18`�[]Mix�^]I\9^ U^4[��Wb!Qi[QbBP
RA8bRAbM\]I\9^ RoU^4[��W[ABd1cA?Q\1b!Qi[QbBPXYb5Q�fd��$

F[�]Xlê ^gW;^efd� CIAS 1 t!Q^U9J=fYUcQ9^[]{q SQR15=�V|H= ' 8h][bQ a�QA(&'($ fQHÂ WVQ
b!Qi[QbBP\Hr̀ \ ^YW b!Qi[QbBP\Hr̀ \\A;Yd ^gWFd�fRW�QZ6Qb!Qi[QbBP\Hr̀ \8d]Mi$

CIAS 16 t!Q^U9=JfYUcQ9^[]{q c�=5= t ŶWfYUcQ9^[]{]Q^[Qb
5Q[15 ~̂rUH4 CIAS 7 c=�5= q
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-+

'%1 \�P/MJ[<>NWb�Om;k WRPK=>T@\JbNYAPk i]f

t[q [QbTQ[1U;QiUFR=F!Qc1̂ Ifc�W1TQbhQWUF[Q] 8T\Fd�f!Q^bA5gWVQ ^gW]Q^`\R0<5Q\1T\1
b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê tdq

cW�T1 QbdbA IfU;Qi;WD�Q58T\c[]D{ Q59]d{ Q b]M ]Q^[Qb6M\ ^WY R^Q�R1][ \[1FH5�c[]{ U9J=[QbRWQ�Z
5=[Qb\[1RB�QFH5�c[]{HQAWU^Q<UH46QSAABI\ ^YWU9J=[QbR8WJbdA�\U^4c\1�^FH5�c[]{ UH46Q
c^�Y9YU^4U5\8T\FH5�c[]{U^Q<Fd�f!Q^He[cAbQR1\[1$ fYUcQ9^[]{]Q^[Qb5Q[15^~rUH4 CIAS 7 dAbIfU;QiU9J=
[QbSQd1V�Q[1\AXIbcQS1F!Q[18T\!Q^][5=[QbHYZ [Qb6M\ ŶW[Qb\[1RB�QFH5�c[]{HQAWU^Q< 6Q\AXIbcQS1F!Q[1
5=c[]{DQ5FRdYRdY�[Qb$ fQ]Ŷ Fd�f!Q^bA5gWVQ^gW]Q^`\R0<5Q\16QcQbf^�SAU5Q<b!Qi[QbBPXYb5Q�fd�� bRc1
F[�]Xlê U@=i$

CIAS 19 c�=5=
[]{fd���̂ c�W1TQbU^< ?KRW�QZ5=?B^= ^YW ;d�FRUiQ6 P̂̂ YUiQ6Y[$ c�W1TQbdAbIfU;Qi;W�DQ5[d1FdQ y

t[q FH5�;[]{U^4U5\8T\ ŶUiQ6Y[!Q^`�\1UcfQ[]{ UT=]"=HHM\!Q^;d�FRUiQ6^PdRc�W][fYZ^QU5\;^Q?d
^YW thq SABQiU^4U5\8T\;W�DQ5UFR=F!Qc1 ;d�FRUiQ6^PUcT�[YSs8T\!Q^][5=[Qb`�\1UcfQ[]{bRc1
^YUiQ6Y[ UT=]"=R��b][fYZ Îf;d�FRUiQ6 P̂cAbQR1̂ YUiQ6Y[$ fQ]Ŷ bA5gWVQ^gW]Q^`\R0<5Q\16QcQbf^�SAU5Q<
b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê UH"=i$

CIAS 24 t!Q^U9=JfYUcQ9^[]{q c�=5= Y
CIAS 24 Fd�f!Q^8[cAbM\UTQi t[q 6MicAbM\ Ŷi]^~i�̂ 5Q[�c]2~̂ rZQdYU;Qi[Q^18dWQii\1 U9J=

U;Qi[Q^18di\1S"Qc1̂ Ifh�g]cQbbRc1fQ ^YW[Qb\eRRA!Qd1[Qb]Ŷ c=e?�Q6QFRSQA UX=i^YW thq `�\1̂ If[QbU\=[8\W
dQ]8`[�5=dbA fI [Qb8T\!Q^RW�QZ cbA QR1;WD� Q5^Q^Q8T\5Q[15~̂ r̂ Wg bT�QD!Y Q\$ CIAS 24 t!Q^U9=JfYUcQ9^[]{q
^gW]Ŷ ]Q^`\R0<5Q\16QcQbf^�UH4U\=b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê UH"=i$
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'%1 \�P/MJ[<>NWb�Om;k WRPK=>T@\JbNYAPk i]f

t[q [QbTQ[1U;QiUFR=F!Qc1̂ Ifc�W1TQbhQWUF[Q] 8T\Fd�f!Q^bA5gWVQ ^gW]Q^`\R0<5Q\1T\1
b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê tdq

CIAS 32 c�=5=
[]{fd���̂ c�W1TQbU^< ?KRUW�=dUH"=W6QSARWcAbQR1RW�QZ ÎfOR[bBPXYb5Q�fd�� TIS6QFH5�;[]{ Ro]I\ Ŷ9Y

^YWcAbQR1[Qb[Qd1[W ÎfFH5�c[]{ ŶW FH5�;[]{XYb5Q�fd��$ c�W1TQbU^< UFR=SAU5Q<[QbSQd1V�Q[1OR[bBPXYb5Q�fd��5=
HcG^yfYc~i�^;�[USZ`GQi UH4[��WFH5�c[]{XYb5Q�fd��FH5�;[]{ XYb5Q�fd��̂ YWOR[bBP]I\^Y9Y [QbSQd11V�Q[1
[QbF!Q[1 DQ?\QD hQd ^YW SAUBZ ^YWU^4[Q\yUHcy8T\FH5�c[]{XYb5Q�fd��^YWFH5�;[]{XYb5Q�fd��?MbU9=J
[Qb[Qd1[W$ R8^�]U\=U^< fQdAbIfU;Qi;W�DQ5SQd1V�Q[1OR[bBPXYb5Q�fd�� ^YWOR[bBPU`GWxUH_dRoSA8B[�̂
OR[bBP8T\dAbIfU;Qi;W�DQ5]Q^[Qd5J[YSsUT=]"=FR?\1UH4U;Qi DQ?=]�QWUH_d^IfSA8B[Xlê �̂ FH5�c[]{ceHr
bRc1;W�DQ5 8dSAU5Q<[QbbA\QiUSQ\TIS6Q]I\ Ŷ9YR0eUB�Q< FRcŶ UR=OR[bBPXYb5Q�fd��HQAWU^Q< ]Q^\[�By
5YUccTQS1UTQi8H"[ ŶWFcRdQ]\[�hB�6Q[1\Q[1$ CIAS 32 ^gW]Ŷ ]Q^`\R0<5Q\16QcQbf^�SAU5Q<
[QbSQd1V�Q[1 ^YW[QbRW�QZ5=OR[bBPXYb5Q�fd��bRc1F[�]Xlê U^Q<UH UTQicQbF[�]Xlê ]Q^?B^=;dYVY6^ ^YW
NBHQ^ 6QFH5�c[]{XYb5Q�fd��̂ YWF!Q[1RU5Q�=;dYVY6^6QFH5�;[]{XYb5Q�fd��R0eUB�Q<$

CIAS 36 t!Q^U9J=fYUcQ9^[]{q c�=5=
c�W1TQb8T\!Q^U9=JfYUcQ9^[]{U^< RW�QZVQU^4U5\8T\dA�\H=̀ GQbT[ ĝW�V�UT=]cAbQR1\[1FH5�c[]{

Fd�f!Q^?B^QUTQi8 p̀[U\=]I\T�Q^\AXIbcQS1F!Q[1;R"XQb [Qb\QdFdTQWc]]I\ ĝW;=JcAbQR1[Qb?B^QdA�\
UFR=F!Qc1?MbFd�fU9=JU@=W$ fYUcQ9^[]{̂ gW]Ŷ U9J=U;Qi]Q^`\R0<5Q\16QcQbf^�SAU5Q<b!Qi[QbBPXYb5Q�fd��bRc1
F[�]Xlê UH$

CIAS 38 t!Q^U9J=fYUcQ9^[]{q c�=5=
fYUcQ9^[]{U9J=[Qb8B^QA[Q^18dS"Qc1̂ If [QbfQc18fWdA�\H=̀ GQb�̂ FH5�c[]{;bIR=8T\]Q^U^4[��W[QbbM]

R5Qs�\;Q6=f[]{ UX=ifQ; ê5Q�QdU;QiF[�]�^FH5�c[]{;bIR=6QFH5�c[]{8d]Mi FRcŶ UR=FH5�c[]{̂ =]Mix
]Q^;Qie[Q\;d�FRUiQ6 P̂UcT�[YSsFRXQ[1FR8X\?�Q$ fYUcQ9^[]{U^< ^gW]Ŷ U9J=U;Qi]Q^`\R0<5Q\1
6QcQbf^�SAU5Q< b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê UH$
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'%1 \�P/MJ[<>NWb�Om;k WRPK=>T@\JbNYAPk i]f

t[q [QbTQ[1U;QiUFR=F!Qc1̂ Ifc�W1TQbhQWUF[Q] 8T\Fd�f!Q^bA5gWVQ ^gW]Q^`\R0<5Q\1T\1
b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê tdq

CIAS 39 c�=5= y
[]{fd���̂ c�W1TQbU^< ?KRUW�=dUH"=W6QSARWcAbQR1[QbHHM\c�Q\1 ^YW[QbfQc18fWFH5�c[]{XYb5Q�fd��FH5�

;[]{XYb5Q�fd�� ^YW[YSsc^�Q]MiSÂ M̂ [��W[QbHYZ Ro\[1cADQby8T\]Ŷ 8]^XYb5Q�fd��$ [QbTQ[1U;QiUFR=F!Qc1
CIAS 39 ^gWU9J=U;Qi]Q^[Qb8[cAbM\UH"=WfYZ SAU5Q<U?Q\[QbBP?BU^i�8T\HQ[1HW ĝWOR[bBPXYb5Q�fd��
TIShQWUF[Q] y

NBHQ^SAU5Q<;dYVY6^
NBHQ^SAU5Q<;dYVY6^ Fd�f!Q^RW�QZ[��WdQbQWde\�[QbdQ]dA�\UT=] T[dA�\6Ab<R5Qn=USZ ^YW

cAfY9Q^9^cAbQR1NBHQ^!Qd1RW1$ CIAS 39 dAbIfU;QiNBHQ^ ŶW?B^=;dYVY6^ Fd�f[d1FdQTARIW
dQ]dA�\H=̀ GQb 8T\6Q[QbFd�d5Ŷ Yd�cQS1F!Q[1UT=]"=U`�=] RoHYZNBHQ^bM]R5Qs�\HQAW�V�UT=]FRdYRd�Y[Qb
UX=iFd�f!Q^fQc18fWdQ]�V�UT=]�̂ bA\c1;bIR=6QR^�R^�QR1UTQiUFR=fY9=cQFc�;FdQ[QbF!Q[15Yd$

[QbViSe<dA�\�^FH5�c[]{XYb5Q�fd��
RSs�R"^�U^< F[�]Xlê ; êfd�dQ]RHR5Q�d�Y[QbSQd1V�Q[1NBHQ^ ŶWcAfY9Q^9^ FcRUH4dQ]FR[QcU\h

9-#&(#'., FR3[3 Se<�V|H= ') 8h[5Q�Q a�QA(&&( USZUTQi9^Q?Qb[B�Q\TIS8T\!Q^RW�QZU^4[��W
[ABd1cA?Q\1 (3- �̂ b!Qi[QbBPXYb5Q�fd��$ CIAS 39 dAbIfU;Qi9^Q?Qb!0Q 1̂c{Q^^Q[Q\RbYUS�Hb!Qi[QbBP
^=]Mix VQUd=]Q^Dc��dQWR5QnQ[1VQFH5�c[]{XYb5Q�fd��RoF[�]�̂ FH5�c[]{XYb5Q�fd��BQ]MiFd�f!Q^hIShQdRoUH
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DQ5hec?�Q�̂ dA�\U^4c\1bRc1FH5�c[]{ ŶWdA�\H=̀ GQb�^\AXIbcQS1F!Q[18T\!Q^!0Q 1̂c{Q^^QU5\;^Q?d
tUTQi]Ŷ ?Yd5=[QbhQdRW1NBHQ^^QU5\;^Q?d8T\]Ŷ HQ^1U[=dUH"=Wq U9J=;R"XQbdQ];FdQ[QbF!Q[1UT=]�̂
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@T�VQcŴ 8Pq[ V;@TuQR[3Jt_]x� iTV0�4Jf aC 8RU7;5;
T=>]/\=<JU/[!JbTJ[>IQR[3Jt_]x�
\=[JK/M=>JL/Z~J= |OnB;'% 6a7~u Z~J=&$%$

-.

'%1 \�P/MJ[<>NWb�Om;k WRPK=>T@\JbNYAPk i]f

t[q [QbTQ[1U;QiUFR=F!Qc1̂ Ifc�W1TQbhQWUF[Q] 8T\Fd�f!Q^bA5gWVQ ^gW]Q^`\R0<5Q\1T\1
b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê tdq

F!Q[1RU5Q�=;dYVY6^
RSs�R"^�U^< F[�]Xlê U9J=[QbfQc18fWF!Q[1RU5Q�=bRc1;dYVY6^dQ]dA�\�̂ F!Q[1RU5Q�=$ CIAS 39 dAbIfU;Qi

FH5�;[]{;bIR= tbM]R5sQ�\HQAWF!Q[1RU5Q�=;dYVY6^q Fd�f!Q^fQc18fWdQ]�V�UT=]bA\c1;bIR=$

SABI\[QbF!Q[1 ŶW SABQi[QbF!Q[1
RSs�R"^�U^< F[e]Xlê HHM\c�Q\1SABI\ ŶWSABQi[QbF!Q[1U\=]I\T�Q^RW�bUTQiUFR=;FdQ8T\!Q^F5]

UF5�W U\=[8\W8d]Q^[QbcWG~ii0QW]ed]QASAU5Q<\HrDQ5�^[QbFR]I\fYZ [��W[bB=8T\[QbF!Q[1Fd�f!Q^5^�Qb
fQFd�f!Q^HHM\c�Q\18 p̀[U\=]I\T�Q^cQS1F!Q[1$ CIAS 39 dAbIfU;QiSABI\ ŶW SABQi[QbF!Q[1 cAbQR1bQ\1
OR[bBPXYb5Q�fd��8T\]Q^[QbF!Q[1[d1FdQUTQiUFR=fY9=cQFc�;FdQ[QbF!Q[1$ U^4U5\8T\FH5�c[]{XYb5Q�fd��Ro
F[�]�̂ FH5�c[]{XYb5Q�fd��FRXQ[1FR8X\?�Q]Q^[QbViSe<dA�\ SABI\[QbF!Q[1Fd�f!Q^[d1FdQ UTQiUFR=
;FdQ[Qb F!Q[U1 T=]"U= 9=;J R"XQb\AXbI cQSF1 !Q[1̂ QU5\;^Q?d UT=]"f= Qc81 fW^fI [QbhQdRW$1

CIFRS 7 t!Q^U9=JfYUcQ9^[]{q c�=5=
fYUcQ9^[]{dAbIfU;QiRW�QZ5=[QbfQc18fWdA�\H=̀ GQb ^YWXQ^YD~icQS1F!Q[1WQiFc�\$ UTQi8H"[

fYUcQ9^[]{dAbIfU;QiRW�QZ5=[QbfQc18fWdA�\H=̀ GQbUH4dQ][AbYd ŶW\ATQR1�̂ [QbfQc18fWdA�\H=̀ GQb TIShQW
UF[Q] y

V�Q[1H=' # dA�\8T\!Q^TQ[1 t]Ŷ HQ^18[dAbIfq [��WH=̀ GQbc[]{ cAbQR1FH5�c[]{ ŶWFH5�;[]{TISx?�Q$
V�Q[1H=( # [QbR5Qs�\UF[45=dA�\8T\!Q^TQ[1]Q^[��WV�Q[1H=' 8T\;QScUW�dFH5�c[]{ RoFH5�;[]{
UTQi`�Q\1 RoUTQiFRUiQ\ UX=i ŶW
V�Q[1H=) # [QbR5Qs�\FH5�c[]{ RoFH5�;[]{ ]Ŷ 8 p̀[U\=[QbcUW�dHŶ �~iH=̀ GQbU^Q<UH$
c�W1TQbU^< [�!Q^R5QnQ[15=;^�bc[]{DQ5bfQW[Qb\QdFdTQWRbY]QB ŶW?eBDQ5 ;A5=\[�By ŶWHAXA

XQ^YD~i 8T\U[=d5=OR[bBPXYb5Q�fd��̀W8Tb$
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t[q [QbTQ[1U;QiUFR=F!Qc1̂ Ifc�W1TQbhQWUF[Q] 8T\Fd�f!Q^bA5gWVQ ^gW]Q^`\R0<5Q\1T\1
b!Qi[QbBPXYb5Q�fd��bRc1F[�]Xlê tdq

CIFRS 9 c�=5=
c�W1TQbU^< Fd�f!Q^RUW�=dUH"=W6QSARWcAbQR1b!Qi[QbBPXYb5Q�fd���^FH5�c[]{XYb5Q�fd��8T\^gW

RW�QZ Îf5md~]Q^8T\]Q^cQbycAhQ 1̂ 8T\5Q[15~̂ rT\1;�[UFR=F!Qc1b!Qi[QbBPXYb5Q�fd��cAbQR1[QbfQidA�\Hg[
F!Q[1bRc15M[U? U5\Uf\Q ^YWDQ5]Ŷ 5YdF!Q[T�̂ \AXIbcQS1F!Q[1̂ QU5\;^Q?dbRc1;W�DQ5$ CIFRS 9

RW�QZ5=fY9=cQFc�8T\;W�DQ5?MbSQd1V�Q[1 ŶWfQc18fWFH5�c[]{XYb5Q�fd��bRc1h��̂ bQR1R5Qs�\HQAW[YSsc^�Q[Î [Qd1
`W8Tb$ c�W1TQbdAbIfU;QiFH5�c[]{XYb5Q�fd��HQAW;c1U^Q< y

[3 Fd�fSQd1V�Q[1U\=]I\T�Q^�̂ HAbW15QBY6n[]{bRc1;W�DQ5 cAbQR1[QbF?R1F?WFH5�c[]{XYb5Q�fd��
^YW\[�By \AXIbcQS1F!Q[1�̂ FH5�c[]{XYb5Q�fd��$

h3 fQc18fW6QTARIWdQ]dA�\H=̀ GQbRI[ [��W[bB=FH5�c[]{XYb5Q�fd��]Ŷ FcRdQ]dA�\H=̀ GQb SAUBZ
RohQd 6Q5YUccUH4U\=�V�UT=]FRdYRd�Y[Qb ^YW

?3 fQc18fW6QR^�R^�QR1�̂ �V�UT=]bA\c1 RodA�\H=̀ GQb UTQi8 p̀[UH4U\=SABQd1V�Q[1FH5�c[]{$

UF[45=c�W1TQbHQAWU^< [Qb8[\A; ^YWfYUcQ9^[]{U\=c�W1TQb8T\]Q^FcQR1 TIS8T\!Q^Ub_RbQR1hQWU\=
cW�T1 Qb8T\!Q^U!Q<`GQiU`GWx fYUcQ9^[]{ ^YWRBA [FcQiU\c= W�T1 Qb8T\]Q^FcQR1 8T\Fdf�;^fe dc� AbQR1
[QbYiRbYUS�H?BU^i�TARIW RoR^�QR1�V|H=' 8h][bQ a�QA(&'& ]Ŷ 6QR15Q[15~̂ r̂ gWFRdYRd�Y[QbbRc1F[�]Xlê UH$

thq [Qb; êfd�c�W1TQbTARIW
F[�]Xlê ]Ŷ !Q^; êfd�c�W1TQbV{=x Roc�W1TQb8T\!Q^U9J=fYUcQ9^[]{ [��Wa�QA(&'& U^Q<UH$



______________________________________________________

HK\V0pWg l T=>]/\=<JU/\�;3;TJ[8W_̂]�]JV@KTJ\[K\/7WJ<J[T>�JU
______________________________________________________
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?

%1 8Ŵ!J]\J7W?J3 @KTJ\NUa 7+#$+#%*'@K1T1
F?g<c�Q^]=F[�XYb5Q�fd��8T\]Q^;Q6>QR~B�HHM\F!Q[1RU5Q�=5=cQ9QbB6^ Fd�fb[GQ; ê!QdcQ9^DQ5U;Qi

U\=c5= '+w U^4F?R1U5\Uf\Q$ ?YdFdg]�V|H=)' 8h9��a�QA(&'& ;^e!QdcQ9^DQ5bRc1F[�]Xlê ]Q^SÂ M̂
(-%*(w$

[Qb?B^Q]I\ Ŷ9Ỳ �Q\1ceHr ^YW;^e!QdcQ9^DQ5 Fd�f!Q^\A;YdU^4[��W dQbQW '$

&1 8Ŵ!J]\JL/@!JT/PJb@\vU @KTJ\NUa 7+#$+#%*'@K1T1
F?g<c�Q^]=F[�XYb5Q�fd�� 8T\]Q^;Q6>QR~B�HHM\F!Q[1RU5Q�=5=cQ9QbB6^ Fd�fb[GQ;^e!QdcQS1F!Q[1WQi

Fc�\i0QWdYSRÀ ed +&w U^4F?R1U5\Uf\Q$ ?YdFdg]�V|H=)' 8h9��a�QA(&'& ; ê!QdcQS1F!Q[1WQiFc�\bRc1
F[�]Xlê ]Q^SÂ M̂ (3)'.w $

[Qb?B^Q;^e!QdcQS1F!Q[1WQiFc�\ Fd�f!Q^\A;YdU^4[��W dQbQW ($

'1 \xJW?J3L=Q\̂Bg4J[CKRbKp>s @KTJ\NUa 7+#$+#%'(@K1T1
F?g<c�Q^]=F[�XYb5Q�fd��8T\]Q^;Q6>QR~B�Fd�fb[GQF?R1U5\Uf\Q ^Ifc�Q^DQ5SAXceHr6QbIRYiR~B�BQ]Mi

Roc�Q^DQ5SAXceHrHIUH46QbIRYiR~B�HQAW;c1 UHQ<[��Wc�Q^DQ58fW Roh�=[�UTQi ]Ŷ U;QiU\=c5= (&w
�^]I\ Ŷ9Ỳ �Q\1ceHrbRc1F?g<c�Q^]=F[�XYb5Q�fd��U^Q<U@=i$ ?YdFdg]�V|H=)' 8h9�� a�QA(&'& c�Q^DQ5SAX
ceHr6QF!Q[1Ub_\ ]Q^SÂ M̂ (,%(/w $

U^4�V|H=') 8h][bQ a�QA(&'' dQ]dAbIf[QbbRc19^Q?Qb[B�Q\ F[�]Xlê !Q^U >̀=\YhYd5^�\16Q\Qi
\[�BP;[Gb6Î 9^Q?Qb[B�Q\ ;A5=Re5JUXde�̂ [QbU\=cU^< UTQi]Q^[QbUb_RbQR1;A5=fY9Q^[QbU`GWx UT=]"=HIHQd1
U;QiFdg]Fd�fdQ]`��fS"QR1̀ W8Tb$ ?YdFdg]�V|H=)' 8h][bQ a�QA(&'' c�Q^DQ5SAXbceHr6QF!Q[1Ub_\ ĝW]Q^
SÂ M̂ '.wfYZ$

[Qb?B^Qc�Q^DQ5SAXceHr Fd�f!Q^\A;YdU^4[��W dQbQW )$

(1 @!JT/K=[̂PTJ]3DTRLh @KTJ\NUa 7+#$+#%*'@K1T1
F?g<c�Q^]=F[�XYb5Q�fd��8T\]Q^;Q6>QR~B�HHM\F!Q[1RU5Q�=5=cQ9QbB6^ Fd�fTQ[1F!Q[1dA[\1SÂ M̂ .w �̂

F!Q[1RU5Q�=bRc1h��̂ U^49^Q?Qb[B�Q\$ ?YdFdg]�V|H=)' 8h9�� a�QA(&'& F!Q[1RAbeW[Qd5J[YSs]Q^SÂ M̂
,()3*.(3&&& Ub_\ UX=iF[�]Xlê ]Q^F!Q[1RU5Q�=U^49^Q?Qb[B�Q\ SÂ M̂ ,*&3&&&3&&& Ub_\ U^48h
][bQ a�QA(&'' UTQi;^eU\Q]dQ][Q\fYDQ?FRSQAa�QA 8T\[ABd1UTQi9^Q?Qb[B�Q\$
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(1 @!JT/K=[̂PTJ]3DTRLh @KTJ\NUa 7+#$+#%*'@K1T1 i]f
[Qb?B^QF!Q[1RAbeW[Qd5J[YSs Fd�f!Q^\A;YdU^4[��W dQbQW *$

)1 TJ[N7D;L=>J]/O~JT/G>BJW \=_R7JW7W WRP8W!̂J]K=>̂U @KTJ\NUa
7+$&#%,*@K1T1
F?g<c�Q^]=F[�XYb5Q�fd��8T\]Q^;Q6>QR~B�HQAW;c1 Fd�fU9J=SABQd1V�Q[1FRUDHNBHQ^bRc1h��̂6Q*V�Q[1

UTQi8 p̀[U\=c�Q^DQ5XYb5Q�fd��bRc1;�[hs= ^YWDQ5UH_WHQd1�^[QbHIHQd1cWF!Q[1UT=] ŶW[QbF!Q[1$

NBHQ^8T\]Q^biyU5\' a�QA RodYS6QW
# \�P/MJ[ l cQ�̂ DQ5XbY 5Qf�d��\p ^WY [QbHHI Qd1cWF!Q[U1 T]= ^WY [QbF!Q[H1 Q^U1 5\$
# N@TJV\�P/MJ[ l [QbHHI Qd1cWF!Q[U1 T]= ^WY }Ro [QbF!Q[]1 MiSÂ M̂ XcM [Q\[BA dc1 W)&�V| RUo FS=̂ 6QW$
# \PApb l [QbHHI Qd1cWF!Q[U1 T]= ^WY }Ro [QbF!Q[]1 MiSÂ M̂ XcM [Q\[BA dc1 W ,&�V| RUo FS=̂ 6QW$
# !J]/KP/ l [QbHIHQd1cWF!Q[1UT=] ŶW}Ro [QbF!Q[1]MiSÂ M̂ XMc[Q\[ABd1cW /&�V| RoUFS=̂ 6QW$

NBHQ^8T\]Q^biyU5\U\=c5=' a�QA
# \�P/MJ[ l cQ�̂ DQ5XbY 5Qf�d��\p ^WY [QbHHI Qd1cWF!Q[U1 T]= ^WY [QbF!Q[H1 Q^U1 5\$
# N@TJV\�P/MJ[ l [QbHHI Qd1cWF!Q[U1 T]= ^WY }Ro [QbF!Q[]1 MiSÂ M̂ XcM [Q\[BA dc1 W)&�V| RUo FS=̂ 6QW$
# \PApb l [QbHHI Qd1cWF!Q[U1 T]= ^WY }Ro [QbF!Q[]1 MiSÂ M̂ XcM [Q\[BA dc1 W '.&�V| RoUFS=̂ 6QW$
# !J]/KP/ l [QbHIHQd1cWF!Q[1UT=] ŶW}Ro [QbF!Q[1]MiSÂ M̂ XMc[Q\[ABd1cW ),&�V| RoUFS=̂ 6QW$

cAfY9Q^9^NBHQ^6Q[1\Q[1 Fd�f!Q^U9J=SABQd1V�Q[1 TIShQWUF[Q] y
# N@TJV\�P/MJ[ l '&w UTQi]Ŷ ?YdT\1dA�\fd��R5QsQA U\=[8\W8dcQS1F!Q[1$
# \PApb l )&w UTQi]Ŷ ?YdT\1dA�\fd��R5QsQA U\=[8\W8dcQS1F!Q[1$
# !J]/KP/ l '&&w $

?YdFdg]�V|H=)' 8h9��a�QA(&'& cAfY9Q^9^6Q[1\Q[18T\F[�]Xlê !Q^[d1FdQ]Q^SÂ M̂ '3,/*3-)/3&&&
Ub_\ 8T\; êU\Q]FcRUH4dQ]FR[QcbRc19^Q?Qb[B�Q\$

[QbU9J=SABQd1V�Q[1NBHQ^ cAfY9Q^9^ ^YW[Qb?B^Q;^e!QdRABe\ Fd�f!Q^\A;YdU^4[��W dQbQW +$
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]J[JP % l VCUWR7RYwJU/\̂Bg WRP8Ŵ!J]\J7W?J3
<R]@]V̀|OnB;'% 6a7~u Z~J=&$%$

???

3JW/N[XU
, - \[K̂[P T l awP/@]u_KCT

- UT=]Hê RoHQi6nHQ^UT=]Hê )*3&,/3(+&
- Hê RAbeW UF[45=Hê RAbeW5=[QbfQidA�\U@=WfYZ '3++&3,'.
- Re5J\QDHQ[1HW^gWUT=]Hê tRe5J\QDDQ?Xlê q #
- cAfY9Q^9^XQ ŶD~i9^Q?QbHIUH4 UTQi]Q^[Qbi\1F5]6Q]ê 5=9^Q?Qb6QdY �̂ []2�6Q #
- SAUBZb[GQHe[ .3/&)3*))
- SAUBZceHrcAbQR1a�QAXYb5Q�fd��SeWUF[Qi 8T\!Q^U9J=cf^[]{bMSUX=i )3/',3-.'
- h�W1U`GWxUH_d 8T\; ê]~dUTQi9^Q?Qb6QdY �̂ []2�6Q #

*.3**&3&.(
,, - \[K̂[P a l awP/@]u_MT

- SAU5Q<DQ?Hê Y[ F[�]FRg[GQDY!Q\ ^Qi[F?R1F?W ^YWc]2~̂ rZQdY
* SA8B[UT=]Hê 8T\]Ŷ HQ^1!Q^RW1 #
* ReUbFRHQ^ NBHQ^ ]I\RFd ^YW[YSsc^�QbRc1Re?�\5Q[15~̂ rhQWU\= '''3.))

- [Qb[Q^1[QR1DQ?Xlê `�Q\1dQ]dA�\Se<R5Q=n #
- [QbhQdRW�b #
- SABQi[��W[QbRUW�=dF[�]Xlê #
- [QbhQd8T\[ABd1dQ]F?Q UF[45=[QbhQd^QSeW[QbYiRbYUS�H?BU^i�FRSQAa�QA

tbM]R5Qs�\HQAWcAfY9Q^9^NBHQ^ ^YW]I\RFdcWG~i q #
'''3.))

,,, - \[K̂ < l VCUWR7RYwJU/\̂BgVCUMzJW = T – a *.3)(.3(*/
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?J

3JW/N[XU

,6 - \[K̂[P E l awP/@]u_KCT

- Hê RAbeW5=[QbfQidA�\U@=WfYZ UTQi]Q^[Qbi\1F5]6Q]ê 5=9^Q?Qb6QdY �̂ []2�6Q -

- ;^eRABe\ UTQi]Q^[Qbi\1F5]6Q]ê 5=9^Q?Qb6QdY �̂ []2�6Q ;QSRI[R5Qs�\bXIdT\1
'&&w �̂ SÂ M̂ ]I\ Ŷ9Ỳ �Q\1ceHr]I\T�Q^ #

- h�W1U`GWxUH_d UTQi]Q^[Qbi\1F5]6Q]ê 5=9^Q?Qb6QdY �^[]2�6Q ;QSRI[R5Qs�\[��W
[Qb?B^Q]I\ Ŷ9Ỳ �Q\1ceHr ]Ŷ U;QiU\=c5=SÂ M̂ �^]I\ Ŷ9Ỳ �Q\1ceHr]I\T�Q^ #

#
6 - \[K̂ P l awP/@]u_MT

- DQ?[]{]I\ Ŷ9Ỳ �Q\1[��W9^Q?Qb ^YWF?g<c�Q^XYb5Q�fd��̂Q^Q #
- h�W1U`GWx #

#
6, - \[K̂ L l \[K̂VCUWR7RYwJU/\B̂g = < + E – P *.3)(.3(*/
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J

3JW/N[XU
, - ?J<bT iTf

]I\ Ŷ9Ỳ �Q\ 1ceHr *.3)(.3(*/

,, - ?J<6KP iaf
@B3�\TVm (*) 3JW/N[XU O�̀P

# cQS1F!Q[1 .)&3+(- &w #
# ]Qc # &w #
# NBUHi�U\=9^Q?Qb6QdY�̂ []2�6Q +3('+3&)' &w #
# FH5�c[]{ 8T\]Q^fd��R5QsQA6QF!Q[1RU5Q�= # &w #
# NBUHi�U\=c�QR~̂ ;9YRUdi� 8T\]Q^SABQd 1V�Q[ 1 %%% UH4 %%$ # &w #
# NBUHi�U\=c�QR~̂ ;9YRUdi� 8T\]Q^SABQd1V�Q[ 1 %# UH4 %$ # (&w #
# NBUHi�U\=9^Q?Qb 8T\]Q^SABQd1V�Q[15= %%% UH4 %%$ # (&w #
# NBUHi�U\=c�QR~̂ ;9YRUdi� 8T\]Q^SABQd1V�Q[ 15= &&& UH4 &&&$ # +&w #
# NBUHi�U\=9^Q?Qb 8T\]Q^SABQd1V�Q[15= %# UH4 %$ # +&w #
# FH5�c[]{U`GWxHQAW;c1 '-'3-,&3.,* '&&w '-'3-,&3.,*
# h�W1UF[4dQbQWde\�[QbHQAW;c 1 *3*-*3&&/ '&&w *3*-*3&&/
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UF[4dQbQWde\�[Qb 8T\Fd�f!Q^V�gWdQ][AbYdXQ^YD~i$ FcRdQ]R"5Q�d�Y�̂ FR[Qcc�=5=[Qb?B^Q]I\^Y9Ỳ �Q\1ceHr
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@T�VQcŴ 8Pq[ V;@TuQR[3Jt_]x� iTV0�4Jf aC 8RU7;5; iVRW!JWN7D;\_WTVmf

]J[JP ' l \xJW?J3L=Q\̂Bg4J[CKRbKp>sK[NB\
<R]@]V̀|OnB;'% 6a7~u Z~J=&$%$

J??

@B3�8TVm \xJW?J3
\xJW?J3[CKRbKp>s

L=Q\̂Bgo
[CKRbKp>s @B3�\TVm WRPVCU7W [CKRbKp>sL=Q\B̂g VCUWR7RYwJU/\B̂g T=[R]T=>]/

3JW/N[XU 3JW/N[XU 3JW/N[XU <R]4J w <R]4J w

Te\�Qb;QU]bY[ )&3/(&3(*, t*+3/,'3/(&q t'+3&*'3,-*q #)'%'(w (&w
!Qd /3('*3+,* t,3.-.3.//q (3)),3'(. *%.)w (&w
Ub_\ ')-3-.)3**+ t'(+3&--3.//q '(3-&+3+*, (,%(/w (&w
\[K̂ '--3/'.3(++ t'--3/'.3(++q #

VCUWR7RYwJU/\B̂g *.3)(.3(*/
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