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<`^^VcTV Rd R acZgReV ]Z ẐeVU ]ZRSZ]Zej T`^aR_j f_UVc cVXZdeVc _f^SVc <`* -254+,/> UReVU
/, 9acZ] .,,/* 9FD Zd V_XRXVU acZ^RcZ]j Z_ eYV ac`gZdZ`_ `W ẐTc`)WZ_R_TV dVcgZTVd e` eYV
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`_]j e` eY`dV hY` RcV Z_W`c^VU RS`fe <R^S`UZR_ RTT`f_eZ_X acZ_TZa]Vd( ac`TVUfcVd R_U
acRTeZTVd

MYV WZ_R_TZR] deReV^V_ed YRgV SVV_ acVaRcVU Z_ DY^Vc KZV]d $nKZV]o% f_UVc eYV YZde`cZTR] T`de

T`_gV_eZ`_*

MYV acVaRcReZ̀ _ `W WZ_R_TZR] deReV^V_ed Z_ RTT`cUR_TV hZeY eYV XfZUV]Z_Vd ZddfVU Sj eYV <V_ecR]
;R_\ R_U <9L cVbfZcVd eYV fdV `W VdeZ^ReVd R_U Rddf^aeZ`_d eYRe RWWVTe eYV cVa`ceVU R^`f_ed
`W RddVed R_U ]ZRSZ]ZeZVd R_U UZdT]̀ dfcV `W T`_eZ_XV_e RddVed R_U ]ZRSZ]ZeZVd Re eYV UReV `W eYV
WZ_R_TZR] deReV^V_ed R_U eYV cVa`ceVU R^`f_ed `W cVgV_fVd R_U ViaV_dVd UfcZ_X eYV cVa`ceZ_X
aVcZ`U* 9]eY`fXY eYVdV VdeZ^ReVd RcV SRdVU `_ ^R_RXV^V_emd SVde \_`h]VUXV `W TfccV_e
VgV_ed R_U RTeZ`_d( RTefR] cVdf]ed ^Rj f]eZ^ReV]j UZWWVc Wc`^ eY`dV VdeZ^ReVd* MYV RcVRd
Z_g`]gZ_X R YZXYVc UVXcVV `W [fUX^V_e `c T`^a]ViZej( `c RcVRd hYVcV Rddf^aeZ`_d R_U
VdeZ^ReVd RcV dZX_ZWZTR_e e` eYV WZ_R_TZR] deReV^V_ed RcV UZdT]̀ dVU Z_ G`eV /*

PYVcV _VTVddRcj( T`^aRcReZgV WZXfcVd YRgV SVV_ RU[fdeVU e` T`_W`c^ e` TYR_XVd Z_
acVdV_eReZ`_ Z_ eYV TfccV_e jVRc*

.*. ?beX\Za VheeXaV\Xf

$Z% ?f_TeZ`_R] R_U acVdV_eReZ`_ TfccV_Tj

BeV^d Z_T]fUVU Z_ eYV WZ_R_TZR] deReV^V_ed `W eYV <`^aR_j RcV ^VRdfcVU fdZ_X eYV TfccV_Tj
`W eYV acZ^Rcj VT`_` ẐT V_gZc`_^V_e Z_ hYZTY eYV <`^aR_j `aVcReVd $eYV Wf_TeZ`_R]
TfccV_Tj%* MYV <`^aR_j ^RZ_eRZ_d Zed RTT`f_eZ_X cVT`cUd R_U acVdV_ed Zed WZ_R_TZR]
deReV^V_ed Z_ DY^Vc KZV] $nKZV]o%( eYV <`^aR_jmd Wf_TeZ`_R] TfccV_Tj R_U acVdV_eReZ`_
TfccV_Tj* MYV Wf_TeZ`_R] TfccV_Tj Zd KZV] SVTRfdV `W eYV dZX_ZWZTR_e Z_W]fV_TV `W eYV KZV] `_
eYVZc `aVcReZ`_d*
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.*. ?beX\Za VheeXaV\Xf $T`_eZ_fVU%

$ZZ% IcVdV_eReZ`_ TfccV_Tj Z_ NL =`]]Rc

MYV <`^aR_j R]d` acVdV_ed eYV WZ_R_TZR] deReV^V_e Z_ NL =`]]Rc $nNL!o% Sj ecR_d]ReZ_X KZV]
e` NL! Rd W`]]̀ hd6

" 9ddVed R_U ]ZRSZ]ZeZVd W`c VRTY SR]R_TV dYVVe acVdV_eVU R_U dYRcVY`]UVcd# TRaZeR] RcV
ecR_d]ReVU Re eYV T]̀ dZ_X cReV Rd Re eYV UReV `W eYRe SR]R_TV dYVVe*

" MYV Z_T`^V deReV^V_e R_U eYV TRdY W]̀ h deReV^V_e RcV ecR_d]ReVU Z_e` NL =`]]Rc fdZ_X
eYV RgVcRXV cReV W`c eYV jVRc*

" 9]] cVdf]eZ_X ViTYR_XV UZWWVcV_TVd RcZdZ_X Wc`^ eYV ecR_d]ReZ`_ RcV cVT`X_ZdVU Rd R
dVaRcReV T`^a`_V_e `W VbfZej*

N_UVc acZ`c jVRc cVa`ceZ_X R_U W`c eYV d`]V]j acVdV_eReZ`_ afca`dV( eYV <`^aR_j ecR_d]ReVU
Z_e` NL =`]]Rc eYV SR]R_TV dYVVe( eYV Z_T`^V deReV^V_e( eYV deReV^V_e `W TYR_XVd Z_ VbfZej(
eYV TRdY W]̀ h deReV^V_e R_U eYV _`eVd e` eYV WZ_R_TZR] deReV^V_ed Rd `W R_U W`c eYV jVRc
V_UVU /- =VTV^SVc .,,5 fdZ_X eYV RgVcRXV `WWZTZR] ViTYR_XV cReV Rd Re eYV cVa`ceZ_X UReV*

MYV TYR_XVd Z_ acVdV_eReZ`_ `W T`ccVda`_UV_e WZXfcVd Z_ NL! W`c eYV jVRc V_UVU /-
=VTV^SVc .,,5 cVdf]eVU Z_ eYV Z_TcVRdVd Z_ NL! cVeRZ_VU VRc_Z_Xd Sj NL! 15(-0/ R_U
TfccV_Tj ecR_d]ReZ`_ ]̀ dd Re eYV dR^V R^`f_e Z_ eYV deReV^V_e `W TYR_XVd Z_ VbfZej* MYVcV
hRd R_ Z_TcVRdV Z_ NL! _Ve ac`WZe W`c eYV jVRc R^`f_eVU e` NL! .(4-.* MYV acVdV_eReZ`_ `W
eYV T`ccVda`_UV_e WZXfcVd Z_ eYV _`eVd e` eYV WZ_R_TZR] deReV^V_ed W`c eYV jVRc V_UVU /-
=VTV^SVc .,,5 hVcV TYR_XVU RTT`cUZ_X]j*

$ZZZ% McR_dRTeZ`_d R_U SR]R_TVd

McR_dRTeZ`_d Z_ TfccV_TZVd `eYVc eYR_ KZV] RcV ecR_d]ReVU Z_e` KZV] fdZ_X eYV ViTYR_XV cReVd
acVgRZ]Z_X Re eYV UReVd `W ecR_dRTeZ`_d* ?`cVZX_ ViTYR_XV XRZ_d R_U ]̀ ddVd cVdf]eZ_X Wc`^
eYV dVee]V^V_e `W dfTY ecR_dRTeZ`_d R_U Wc`^ eYV ecR_d]ReZ`_ Re jVRc)V_U ViTYR_XV
cReVd `W ^`_VeRcj RddVed R_U ]ZRSZ]ZeZVd UV_` Ẑ_ReVU Z_ TfccV_TZVd `eYVc eYR_ KZV] RcV
cVT`X_ZdVU Z_ eYV Z_T`^V deReV^V_e*

.*/ <Tf[ TaW VTf[ Xdh\iT_Xagf

?`c eYV afca`dV `W eYV TRdY W]̀ h deReV^V_e( TRdY R_U TRdY VbfZgR]V_ed T`^acZdV SR]R_TVd
hZeY `cZXZ_R] ^RefcZej `W ]Vdd eYR_ eYcVV ^`_eYd Wc`^ eYV UReV `W RTbfZdZeZ`_( Z_T]fUZ_X TRdY `_
YR_U( _`_)cVdecZTeVU SR]R_TV hZeY eYV <V_ecR] ;R_\ R_U SR]R_TVd hZeY `eYVc SR_\d*
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.*0 EbTaf gb Vhfgb`Xef

E`R_d e` Tfde`^Vcd RcV deReVU Z_ eYV SR]R_TV dYVVe Re eYV R^`f_e `W acZ_TZaR] `fedeR_UZ_X
]Vdd R_j R^`f_ed hcZeeV_ `WW R_U daVTZWZT R_U XV_VcR] ac`gZdZ`_d* LY`ce)eVc^ ]̀ R_d RcV eY`dV
hZeY R cVaRj^V_e UReV hZeYZ_ `_V jVRc `W eYV UReV eYV ]̀ R_ hRd RUgR_TVU* E`_X)eVc^ ]̀ R_d
RcV eY`dV hZeY R WZ_R] cVaRj^V_e UReV `W ^`cV eYR_ `_V jVRc `W eYV UReV eYV ]̀ R_ hRd
RUgR_TVU*

MYV RUVbfRTj `W eYV ac`gZdZ`_ W`c SRU R_U U`fSeWf] ]̀ R_d Zd VgR]fReVU ^`_eY]j Sj
^R_RXV^V_e* ?RTe`cd T`_dZUVcVU Z_ VgR]fReZ_X eYV RUVbfRTj `W eYV ac`gZdZ`_ Z_T]fUV eYV
dZkV `W eYV a`ceW`]Z`( acVgZ`fd ]̀ dd ViaVcZV_TV( TfccV_e VT`_` ẐT T`_UZeZ`_d R_U eYVZc VWWVTe
`_ T]ZV_ed( eYV WZ_R_TZR] dZefReZ`_ `W T]ZV_ed R_U eYV aVcW`c^R_TV `W ]̀ R_d Z_ cV]ReZ`_ e` T`_ecRTe
eVc^d*

E`R_d RcV hcZeeV_ `WW e` eYV Z_T`^V deReV^V_e hYV_ eYV ]̀ R_d cV^RZ_ f_aRZU `_V jVRc RWeVc
^RefcZej UReV `c hYV_ eYV T]ZV_e Zd UVReY* E`R_d hcZeeV_ `WW RcV eR\V_ `fe `W eYV `fedeR_UZ_X
]̀ R_ a`ceW`]Z` R_U UVUfTeVU Wc`^ eYV R]]̀ hR_TV W`c ]̀ R_ ]̀ dd* KVT`gVcj `W acVgZ`fd]j hcZeeV_)
`WW ]̀ R_d e` Tfde`^Vcd Zd cVT`X_ZdVU Z_ eYV Z_T`^V deReV^V_e*

.*1 Iebi\f\baf Ybe UTW TaW WbhUgYh_ _bTaf

MYV <`^aR_j W`]]̀ hd eYV ^R_URe`cj TcVUZe T]RddZWZTReZ`_ R_U ac`gZdZ`_Z_X Rd cVbfZcVU IcR\Rd
;3),.)-42 UReVU -/ LVaeV^SVc .,,.* MYV IcR\Rd cVbfZcVd ẐTc`WZ_R_TV Z_deZefeZ`_d e`
T]RddZWj eYVZc ]̀ R_ a`ceW`]Z` Z_e` eYV W`]]̀ hZ_X W`fc T]RddVd R_U V_dfcV eYRe eYV Ẑ_Z^f^
^R_URe`cj ]VgV] `W daVTZWZT ac`gZdZ`_Z_X Zd ac`gZUVU6

<_Tff\Y\VTg\ba Gh`UXe bY WTlf cTfg WhX Iebi\f\ba
)179< <.95 47*6 !4.;; <1*6 76. ?.*9"$

LfSdeR_URcU /- ) 2, URjd -,"
=`fSeWf] 2- ) 5, URjd /,"
E`dd HgVc 5, URjd -,,"

(760 <.95 47*6 !579. <1*6 76. ?.*9"$

LfSdeR_URcU /- ) -4, URjd -,"
=`fSeWf] -4- ) /2, URjd /,"
E`dd HgVc /2, URjd -,,"

MYV daVTZWZT ac`gZdZ`_ Zd TR]Tf]ReVU Rd R aVcTV_eRXV `W eYV ]̀ R_d `fedeR_UZ_X Re eYV eZ^V eYV
]̀ R_ Zd T]RddZWZVU( ViT]fUZ_X RTTcfR] Z_eVcVde R_U Zd TYRcXVU Rd ViaV_dV*

B_ RUUZeZ`_ e` eYV daVTZWZT ac`gZdZ`_( R_ RUUZeZ`_R] XV_VcR] ac`gZdZ`_ W`c SRU R_U U`fSeWf]
]̀ R_d Zd ^RUV Re eYV cReV `W -" `W R]] `fedeR_UZ_X aVcW`c Ẑ_X ]̀ R_d ViT]fUZ_X deRWW ]̀ R_d Rd Re
jVRc V_U*
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.*2 IebcXegl TaW Xdh\c`Xag

Ic`aVcej R_U VbfZa^V_e RcV deReVU Re YZde`cZTR] T`de ]Vdd RTTf^f]ReVU UVacVTZReZ`_*

=VacVTZReZ`_ `W ac`aVcej R_U VbfZa^V_e Zd TR]Tf]ReVU `_ eYV UVT]Z_Z_X SR]R_TV ^VeY`U e`
hcZeV `WW eYV T`de `W VRTY RddVe e` Zed cVdZUfR] gR]fVd `gVc eYV dY`ceVc `W Zed VdeZ^ReVU fdVWf]
]ZWV Rd W`]]̀ hd6

F`e`c gVYZT]Vd .1"
F`e`cTjT]Vd .1"
<`^afeVc R_U `WWZTV VbfZa^V_e 1,"

KVdZUfR] gR]fV R_U eYV VdeZ^ReVU fdVWf] ]ZWV `W eYV RddVed RcV cVgZVhVU( `c cVgZdVU Rd
_VTVddRcj( Z_ VgVcj cVa`ceZ_X SR]R_TV dYVVe UReV*

LfSdVbfV_e ViaV_UZefcV cV]ReZ_X e` R_ ZeV^ `W ac`aVcej R_U VbfZa^V_e eYRe YRd R]cVRUj SVV_
cVT`X_ZdVU Zd RUUVU e` eYV TRccjZ_X R^`f_e `W eYV RddVe hYV_ Ze Zd ac`SRS]V eYRe WfefcV
VT`_` ẐT SV_VWZed( Z_ ViTVdd `W eYV `cZXZ_R]]j RddVddVU deR_URcU `W aVcW`c^R_TV `W eYV

ViZdeZ_X RddVe( hZ]] W]̀ h e` eYV <`^aR_j* 9]] `eYVc dfSdVbfV_e ViaV_UZefcV Zd cVT`X_ZdVU Rd
R_ ViaV_dV Z_ eYV jVRc Z_ hYZTY Ze Zd Z_TfccVU*

PYVcV eYV TRccjZ_X R^`f_e `W R_ RddVe Zd XcVReVc eYR_ Zed VdeZ^ReVU cVT`gVcRS]V R^`f_e( Ze Zd
hcZeeV_ U`h_ Z^^VUZReV]j e` Zed cVT`gVcRS]V R^`f_e* >deZ^ReVU cVT`gVcRS]V R^`f_e Zd eYV
YZXYVc `W eYV R_eZTZaReVU UZdT`f_eVU TRdY W]̀ hd Wc`^ eYV T`_eZ_fZ_X fdV `W eYV RddVe R_U eYV
R^`f_e `SeRZ_RS]V Wc`^ eYV dR]V `W eYV RddVe ]Vdd R_j T`ded `W UZda`dR]*

@RZ_d `c ]̀ ddVd RcZdZ_X Wc`^ eYV cVeZcV^V_e `c UZda`dR] `W R_ ZeV^ `W ac`aVcej R_U VbfZa^V_e
RcV UVeVc Ẑ_VU Rd eYV UZWWVcV_TV SVehVV_ eYV VdeZ^ReVU _Ve UZda`dR] ac`TVVUd R_U eYV
TRccjZ_X R^`f_e `W eYV RddVed R_U RcV cVT`X_ZdVU Z_ eYV Z_T`^V deReV^V_e `_ eYV UReV `W
cVeZcV^V_e `c UZda`dR]*

?f]]j UVacVTZReVU ZeV^d `W ac`aVcej R_U VbfZa^V_e RcV cVeRZ_VU Z_ eYV WZ_R_TZR] deReV^V_ed
f_eZ] UZda`dVU `W `c hcZeeV_ `WW*

.*3 BagTaZ\U_X TffXgf

B_eR_XZS]V RddVed( hYZTY T`^acZdV RTbfZcVU T`^afeVc d`WehRcV ]ZTV_dVd R_U cV]ReVU T`ded(
RcV deReVU Re T`de ]Vdd RTTf^f]ReVU R^`ceZdReZ`_ R_U Z^aRZc^V_e ]̀ dd* 9TbfZcVU T`^afeVc
d`WehRcV ]ZTV_dVd RcV TRaZeR]ZdVU `_ eYV SRdZd `W eYV T`de Z_TfccVU e` RTbfZcV eYV daVTZWZT
d`WehRcV R_U ScZ_X Ze e` fdV* MYV T`cV SR_\Z_X djdeV^ Zd R^`ceZdVU fdZ_X decRZXYe ]Z_V
^VeY`U `gVc eYV VdeZ^ReVU fdVWf] ]ZWV `W 1 jVRcd* HeYVc d`WehRcV RcV R^`ceZdVU `_ UVT]Z_Z_X
^VeY`U Re eYV cReV `W 1,"*

<`ded Rdd`TZReVU hZeY ^RZ_eRZ_Z_X T`^afeVc d`WehRcV RcV cVT`X_ZdVU Rd R_ ViaV_dV hYV_
Z_TfccVU*
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.*4 B`cT\e`Xag bY aba)Y\aTaV\T_ TffXgf

9ddVed eYRe YRgV R_ Z_UVWZ_ZeV fdVWf] ]ZWV RcV _`e dfS[VTe e` R^`ceZdReZ`_ R_U RcV eVdeVU
R__fR]]j W`c Z^aRZc^V_e* 9ddVed eYRe RcV dfS[VTe e` R^`ceZdReZ`_ `c UVacVTZReZ`_ RcV cVgZVhVU
W`c Z^aRZc^V_e hYV_VgVc VgV_ed `c TYR_XVd Z_ TZcTf^deR_TVd Z_UZTReV eYRe eYV TRccjZ_X
R^`f_e ^Rj _`e SV cVT`gVcRS]V* 9_ Z^aRZc^V_e ]̀ dd Zd cVT`X_ZdVU W`c eYV R^`f_e Sj hYZTY
eYV RddVemd TRccjZ_X R^`f_e ViTVVUd Zed cVT`gVcRS]V R^`f_e* MYV cVT`gVcRS]V R^`f_e Zd eYV
YZXYVc `W R_ RddVemd WRZc gR]fV ]Vdd T`ded e` dV]] R_U gR]fV Z_ fdV* ?`c eYV afca`dVd `W
RddVddZ_X Z^aRZc^V_e( RddVed RcV Xc`faVU Re eYV ]̀ hVde ]VgV]d W`c hYZTY eYVcV RcV dVaRcReV]j
ZUV_eZWZVU TRdY W]̀ hd $TRdY)XV_VcReZ_X f_Zed%*

9_ Z^aRZc^V_e ]̀ dd Zd cVT`X_ZdVU ZW eYV TRccjZ_X R^`f_e `W R_ RddVe `c Zed TRdY)XV_VcReZ_X
f_Ze ViTVVUd Zed VdeZ^ReVU cVT`gVcRS]V R^`f_e* B^aRZc^V_e ]̀ ddVd RcV cVT`X_ZdVU Z_ eYV
Z_T`^V deReV^V_e*

.*5 =Xcbf\gf

=Va`dZed Wc`^ Tfde`^Vcd RcV deReVU Re a]RTV^V_e gR]fV*

.*-, ;beebj\aZf

;`cc`hZ_Xd RcV deReVU Re eYV R^`f_e `W eYV acZ_TZaR] `fedeR_UZ_X* ?VVd aRZU `_ eYV
VdeRS]ZdY^V_e `W S`cc`hZ_X WRTZ]ZeZVd RcV TRaZeR]ZdVU R_U R^`ceZdVU `gVc eYV aVcZ`U `W eYV
S`cc`hZ_Xd fdZ_X eYV decRZXYe)]Z_V ^VeY`U*

.*-- Iebi\f\baf

Ic`gZdZ`_d RcV cVT`X_ZdVU hYV_ eYV <`^aR_j YRd R acVdV_e ]VXR] `c T`_decfTeZgV `S]ZXReZ`_
Rd R cVdf]e `W aRde VgV_ed7 Ze Zd ac`SRS]V eYRe R_ `feW]̀ h `W cVd`fcTVd hZ]] SV cVbfZcVU e` dVee]V
eYV `S]ZXReZ`_7 R_U eYV R^`f_e YRd SVV_ cV]ZRS]j VdeZ^ReVU*

PYV_ eYVcV RcV R _f^SVc `W dZ Ẑ]Rc `S]ZXReZ`_d( eYV ]Z\V]ZY``U eYRe R_ `feW ]̀ h hZ]] SV cVbfZcVU
Z_ dVee]V^V_e Zd UVeVc Ẑ_VU Sj T`_dZUVcZ_X eYV T]Rdd `W `S]ZXReZ`_d Rd R hY`]V* 9 ac`gZdZ`_ Zd
cVT`X_ZdVU VgV_ ZW eYV ]Z\V]ZY``U `W R_ `feW]̀ h hZeY cVdaVTe e` R_j `_V ZeV^ Z_T]fUVU Z_ eYV
dR^V T]Rdd `W `S]ZXReZ`_d ^Rj SV d^R]]*

Ic`gZdZ`_d RcV cV)^VRdfcVU Re eYV acVdV_e gR]fV `W eYV ViaV_UZefcVd ViaVTeVU e` SV cVbfZcVU
e` dVee]V eYV `S]ZXReZ`_ fdZ_X R acV)eRi cReV eYRe cVW]VTed TfccV_e ^Rc\Ve RddVdd^V_ed `W eYV
eZ^V gR]fV `W ^`_Vj R_U eYV cZd\d daVTZWZT e` eYV `S]ZXReZ`_* MYV Z_TcVRdV Z_ eYV ac`gZdZ`_ UfV
e` eYV aRddRXV `W eZ^V Zd cVT`X_ZdVU Rd Z_eVcVde ViaV_dV*
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.*-. Iebi\f\baf Ybe eXg\eX`Xag UXaXY\gf TaW fgTYY cXaf\ba YhaWf

Ic`gZdZ`_ W`c cVeZcV^V_e SV_VWZe6

Ic`gZdZ`_ W`c cVeZcV^V_e SV_VWZed W`c eYV <`^aR_j V^a]̀ jVVd Zd TR]Tf]ReVU `_ R ac`)cReR
SRdZd Re eYV cReV `W `_V ^`_eYmd dR]Rcj W`c VgVcj jVRc h`c\VU* MYVdV `S]ZXReZ`_d hZ]] SV aRZU6

$Z% hYV_ eYV V^a]̀ jVVd cVRTY R cVeZcV^V_e RXV `W 2, jVRcd( `c hYV_ eYVj RcV ^RUV
cVUf_UR_e Sj eYV <`^aR_j( eYVj RcV V_eZe]VU e` cVeZcV^V_e SV_VWZe Z_ Wf]]*

Hc

$ZZ% ZW eYV V^a]̀ jVVd cVdZX_ SVW`cV cVeZcV^V_e RXV( eYVj RcV V_eZe]VU e` eYV W`]]̀ hZ_X
SV_VWZed6

Gf^SVc `W M`eR] aV_dZ`_
h`c\Z_X ^`_eYd ac`gZUVU e` V^a]̀ jVVd

EVdd eYR_ dZi ^`_eYd GZ]

LZi ^`_eYd e` `_V jVRc LVgV_ URjd `W hRXVd R_U SV_VWZed

F`cV eYR_ `_V jVRc ?ZWeVV_ URjd W`c VRTY jVRc `W V^a]̀ j^V_e( fa e`
dZi ) ^`_eYdm hRXVd R_U SV_VWZed*

=fcZ_X eYV jVRc( eYV <`^aR_j TVRdVU ac`gZUZ_X eYV RS`gV dTYV^V e` eYV V^a]̀ jVV* MYV
`fedeR_UZ_X SR]R_TVd V_eZe]VU Sj VRTY V^a]̀ jVV hVcV TR]Tf]ReVU R_U ^RZ_eRZ_VU Rd eYV
SR]R_TVd e` SV TRccZVU W`chRcU R_U aRZU e` eYV V^a]̀ jVV hYV_ eYVj cVdZX_*

LeRWW aV_dZ`_ Wf_Ud

LeRceZ_X Wc`^ ,- CR_fRcj .,-,( eYV <`^aR_j ac`gZUVd Zed V^a]̀ jVVd hZeY SV_VWZed f_UVc eYV
deRWW aV_dZ`_ Wf_U a`]ZTj* >^a]̀ jVVd hY` T`^a]VeV eYV dVcgZTVd hZeY eYV <`^aR_j `gVc 2
^`_eYd aVcZ`U YRgV eYV `aeZ`_ `W aRceZTZaReZ_X Z_ eYV deRWW aV_dZ`_ Wf_U dTYV^V* MYV Wf_U Zd
d`fcTVU Wc`^ eYV W`]]̀ hZ_X6

" >^a]̀ jVVd T`_ecZSfeV /" `W eYVZc ^`_eY]j dR]Rcj( R_U eYV <`^aR_j T`_ecZSfeVd Re 2"*
MYV <`^aR_jmd T`_ecZSfeZ`_ Zd TYRcXVU e` eYV Z_T`^V deReV^V_e*

" MYV <`^aR_j T`_ecZSfeVd Z_eVcVde `_ eYV Tf^f]ReZgV SR]R_TV `W eYV deRWW aV_dZ`_ Wf_U
T`^afeVU Re 3" aVc R__f *̂ MYZd Z_eVcVde Zd TYRcXVU e` eYV Z_T`^V deReV^V_e*

MYV deRWW aV_dZ`_ Wf_U hZ]] SV aRZU e` V^a]̀ jVVd $hY` YRgV T`_ecZSfeVU e` eYV Wf_U% fa`_
eYVZc cVeZcV^V_e( cVdZX_ReZ`_ `c eVc Ẑ_ReZ`_ `W V^a]̀ j^V_e* MYV V^a]̀ jVVmd T`_ecZSfeZ`_ R_U
Z_eVcVde RcV aRZU Z_ Wf]] RTT`cUZ_X]j*

MY`dV hY` YRgV SVV_ eVc Ẑ_ReVU UfV e` dVcZ`fd ẐdT`_UfTe RcV `_]j V_eZe]VU e` YZd+YVc
T`_ecZSfeZ`_ a]fd Z_eVcVde( cVXRcU]Vdd `W Y`h ]̀ _X eYVj YRgV SVV_ V^a]̀ jVU Sj eYV <`^aR_j*
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.* LNFF9KR H? LB@GB?B<9GM 9<<HNGMBG@ IHEB<B>L $T`_eZ_fVU%

.*-/ <heeXag TaW WXYXeeXW gTkTg\ba

MYV TfccV_e Z_T`^V eRi TYRcXV Zd TR]Tf]ReVU `_ eYV SRdZd `W eYV eRi ]Rh V_RTeVU `c
dfSdeR_eZgV]j V_RTeVU Re eYV cVa`ceZ_X UReV Z_ <R^S`UZR hYVcV eYV <`^aR_j `aVcReVd R_U
XV_VcReVd eRiRS]V Z_T`^V*

=VWVccVU eRi Zd ac`gZUVU fdZ_X eYV SR]R_TV dYVVe ]ZRSZ]Zej ^VeY`U( ac`gZUZ_X W`c eV^a`cRcj
UZWWVcV_TVd SVehVV_ eYV TRccjZ_X R^`f_ed `W RddVed R_U ]ZRSZ]ZeZVd W`c WZ_R_TZR] cVa`ceZ_X
afca`dVd R_U eYV R^`f_ed fdVU W`c eRiReZ`_ afca`dVd* =VWVccVU eRi Zd ^VRdfcVU Re eYV eRi
cReVd ViaVTeVU e` SV Raa]ZVU e` eV^a`cRcj UZWWVcV_TVd hYV_ eYVj cVgVcdV( SRdVU `_ ]Rhd eYRe
YRgV SVV_ V_RTeVU `c dfSdeR_eZgV]j V_RTeVU Sj eYV cVa`ceZ_X UReV* =VWVccVU eRi RddVed R_U
]ZRSZ]ZeZVd RcV `WWdVe ZW eYVcV Zd R ]VXR]]j V_W`cTVRS]V cZXYe e` `WWdVe TfccV_e eRi ]ZRSZ]ZeZVd R_U
RddVed R_U eYVj cV]ReV e` Z_T`^V eRiVd ]VgZVU Sj eYV dR^V eRi RfeY`cZej `_ eYV dR^V eRiRS]V
V_eZej*

9 UVWVccVU eRi RddVe Zd cVT`X_ZdVU `_]j e` eYV VieV_e eYRe Ze Zd ac`SRS]V eYRe WfefcV eRiRS]V
ac`WZed hZ]] SV RgRZ]RS]V RXRZ_de hYZTY eV^a`cRcj UZWWVcV_TV TR_ SV feZ]ZdVU* =VWVccVU eRi
RddVed RcV cVgZVhVU Re VRTY cVa`ceZ_X UReV R_U RcV cVUfTVU e` eYV VieV_e eYRe Ze Zd _` ]̀ _XVc

ac`SRS]V eYRe eYV cV]ReVU eRi SV_VWZe hZ]] SV cVR]ZdVU*

.*-0 BaVb`X TaW XkcXafX eXVbZa\g\ba

B_eVcVde Z_T`^V `_ ]̀ R_d Zd cVT`X_ZdVU `_ R_ RTTcfR]d SRdZd* PYVcV R ]̀ R_ SVT`^Vd _`_)
aVcW`c Ẑ_X( eYV cVT`cUZ_X `W Z_eVcVde Rd Z_T`^V Zd dfdaV_UVU f_eZ] Ze Zd cVR]ZdVU `_ R TRdY
SRdZd*

E`R_ WVV Z_T`^V Zd cVT`X_ZdVU Rd Z_T`^V hYV_ eYV ]̀ R_ Zd UZdSfcdVU e` Tfde`^Vcd* MYV ]̀ R_
WVV Z_T`^V Zd TR]Tf]ReVU fdZ_X eYV acZ_TZaR] R_U WVV cReV*

>iaV_dVd RcV cVT`X_ZdVU `_ R_ RTTcfR] SRdZd*

.*-1 HcXeTg\aZ _XTfX

EVRdVd Z_ hYZTY R dZX_ZWZTR_e a`ceZ`_ `W eYV cZd\d R_U cVhRcUd `W `h_VcdYZa RcV cVeRZ_VU Sj
eYV ]Vdd`c RcV T]RddZWZVU Rd `aVcReZ_X ]VRdVd* IRj^V_ed ^RUV f_UVc `aVcReZ_X ]VRdVd RcV
TYRcXVU e` eYV Z_T`^V deReV^V_e `_ R decRZXYe)]Z_V SRdZd `gVc eYV aVcZ`U `W eYV ]VRdV*

.*-2 KX_TgXW cTeg\Xf

IRceZVd RcV T`_dZUVcVU e` SV cV]ReVU e` eYV <`^aR_j ZW `_V aRcej YRd eYV RSZ]Zej( UZcVTe]j `c
Z_UZcVTe]j( e` T`_ec`] eYV `eYVc aRcej `c ViVcTZdV dZX_ZWZTR_e Z_W]fV_TV `gVc eYV `eYVc aRcej Z_
^R\Z_X WZ_R_TZR] R_U `aVcReZ_X UVTZdZ`_d( `c hYVcV eYV <`^aR_j R_U eYV `eYVc aRcej RcV
dfS[VTe e` T`^^`_ T`_ec`] `c dZX_ZWZTR_e Z_W]fV_TV* KV]ReVU aRceZVd ^Rj SV Z_UZgZUfR]d `c
T`ca`cReV V_eZeZVd R_U Z_T]fUV T]̀ dV WR Ẑ]j ^V^SVcd `W R_j Z_UZgZUfR] T`_dZUVcVU e` SV R
cV]ReVU aRcej*

B_ RTT`cUR_TV hZeY eYV ERh `_ ;R_\Z_X R_U ?Z_R_TZR] B_deZefeZ`_d( cV]ReVU aRceZVd RcV UVWZ_VU
Rd aRceZVd hY` Y`]U( UZcVTe]j `c Z_UZcVTe]j( Re ]VRde -," `W eYV V_eZejmd TRaZeR] `c g`eZ_X cZXYed
R_U Z_T]fUV R_j Z_UZgZUfR] hY` aRceZTZaReVd Z_ eYV RU Ẑ_ZdecReZ`_( UZcVTeZ`_( ^R_RXV^V_e `c
Z_eVc_R] T`_ec`] `W eYV <`^aR_j*
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.*-3 KbhaW\aZ bY T`bhagf

MYV acVdV_eZ_X R^`f_ed Z_ eYV WZ_R_TZR] deReV^V_ed YRgV SVV_ c`f_UVU `WW e` eYV _VRcVde
U`]]Rcd R_U eY`fdR_U DY^Vc KZV] R^`f_ed( cVdaVTeZgV]j*

/* <KBMB<9E 9<<HNGMBG@ >LMBF9M>L 9G= CN=@>F>GML

MYV <`^aR_j ^R\Vd VdeZ^ReVd( Rddf^aeZ`_d R_U [fUXV^V_ed eYRe RWWVTe eYV cVa`ceVU
R^`f_ed `W RddVed R_U ]ZRSZ]ZeZVd* >deZ^ReVd( Rddf^aeZ`_d R_U [fUXV^V_ed RcV T`_eZ_fR]]j
VgR]fReVU R_U RcV SRdVU `_ YZde`cZTR] ViaVcZV_TV R_U `eYVc WRTe`cd( Z_T]fUZ_X ViaVTeReZ`_d `W
WfefcV VgV_ed eYRe RcV SV]ZVgVU e` SV cVRd`_RS]V f_UVc eYV TZcTf^deR_TVd*

!*" '58*295.6< 47;;.; 76 47*6; <7 ,=;<75.9;

MYV <`^aR_j Zd cVbfZcVU e` W`]]̀ h eYV ^R_URe`cj TcVUZe T]RddZWZTReZ`_ R_U ac`gZdZ`_Z_X Z_
RTT`cUR_TV hZeY IcR\Rd G`* ;3),.)-42 UReVU -/ LVaeV^SVc .,,. `_ eYV T]RddZWZTReZ`_ R_U
ac`gZdZ`_Z_X W`c SRU R_U U`fSeWf] UVSed* MYV GReZ`_R] ;R_\ `W <R^S`UZR cVbfZcVd

ẐTc`WZ_R_TV Z_deZefeZ`_d e` T]RddZWj eYVZc ]̀ R_ a`ceW`]Z`d Z_e` W`fc T]RddVd R_U V_dfcV eYRe eYV
Ẑ_Z^f^ ^R_URe`cj ]VgV] `W daVTZWZT ac`gZdZ`_ Zd ^RUV UVaV_UZ_X `_ eYV T]RddZWZTReZ`_

T`_TVc_VU R_U cVXRcU]Vdd `W eYV RddVed $ViTVae W`c TRdY% a]VUXVU Rd T`]]ReVcR]* ?`c eYV
afca`dV `W ]̀ R_ T]RddZWZTReZ`_( eYV <`^aR_j Zd cVbfZcVU e` eR\V Z_e` RTT`f_e eYV S`cc`hVcmd
YZde`cZTR] aRj^V_e ViaVcZV_TV R_U WZ_R_TZR] T`_UZeZ`_*

B_ RUUZeZ̀ _ è eYV daVTZWZT ac`gZdZ`_( R_ RUUZeZ̀ _R] XV_VcR] ac`gZdZ`_ W`c SRU R_U U`fSeWf] ]̀ R_d Zd
^RUV Re eYV cReV `W -" `W R]] `fedeR_UZ_X aVcW`c Ẑ_X ]̀ R_d ViT]fUZ_X deRWW ]̀ R_d Rd Re jVRc V_U*

!+" '6,75. <*>

MRiVd RcV TR]Tf]ReVU `_ eYV SRdZd `W TfccV_e Z_eVcacVeReZ`_d `W eYV eRi cVXf]ReZ`_d* A`hVgVc(
eYVdV cVXf]ReZ`_d RcV dfS[VTe e` aVcZ`UZT gRcZReZ`_ R_U eYV f]eZ^ReV UVeVc Ẑ_ReZ`_ `W eRi
ViaV_dVd hZ]] SV ^RUV W`]]̀ hZ_X Z_daVTeZ`_ Sj eYV eRi RfeY`cZeZVd*

PYVcV eYV WZ_R] eRi `feT`^V Zd UZWWVcV_e Wc`^ eYV R^`f_ed eYRe hVcV Z_ZeZR]]j cVT`cUVU( dfTY
UZWWVcV_TVd hZ]] Z^aRTe eYV Z_T`^V eRi R_U UVWVccVU eRi ac`gZdZ`_d Z_ eYV aVcZ`U Z_ hYZTY dfTY
UVeVc Ẑ_ReZ`_ Zd ^RUV*

0* <9LA HG A9G=

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

AVRU `WWZTV ./(51/ 1(5-, 5(32/ .(/0.
;cR_TYVd 4,2(130 -55(,,3 23-(40, -2-(-1-

4/,(1.3 .,0(5-3 24-(2,/ -2/(05/
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4. CASH ON HAND (continued)

For the purpose of cash flow statement, the cash and cash equivalents comprise:

2010 2009
Riel’000 US$ Riel’000 US$

Cash on hand 830,527 204,917 681,603 163,493
Balances with the Central Bank 1,368,106 337,554 76,360 18,316
Balances with other banks:

Current accounts 9,866,098 2,434,270 8,931,674 2,142,402
Term deposits (maturity less

than 3 months) 7,053,000 1,740,192 18,695,725 4,484,463

19,117,731 4,716,933 28,385,362 6,808,674

5. BALANCES WITH THE CENTRAL BANK

2010 2009
Riel’000 US$ Riel’000 US$

Statutory capital deposit 3,406,925 840,593 1,703,463 408,602
Reserve deposit 440,000 108,562 27,000 6,476
Current accounts 1,368,106 337,554 76,360 18,317

5,215,031 1,286,709 1,806,823 433,395

(i) Statutory capital deposit

In compliance with Prakas B7-07-163 dated 13 December 2007 on the Licensing of Deposit-
Taking Microfinance Institutions, the Company is required to maintain a statutory capital
deposit with the NBC of 10% of registered capital. This deposit is refundable should the
Company voluntarily liquidate and have no deposit liabilities.

(ii) Reserve deposit

The reserve deposit represents the minimum reserve requirement which is calculated at 8%
of the total deposits from customers as required by Prakas B7-07-163 on the Licensing of
Deposit-Taking Microfinance Institutions.

(iii) Interest rates

Reserve deposit and current accounts are non-interest bearing. The statutory capital deposit
in KHR earns interest 3% per annum. The interest payment is settled semi-annually.
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.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

<fccV_e RTT`f_ed 333(.21 -5-(331 12(11. .(,01(0.,
LRgZ_Xd RTT`f_ed 5(,44(4// .(.0.(051 4(431(-.. 0(425(45/
?ZiVU RTT`f_ed .2(-,.(-,, 2(00,(-5. /0(/.5(031 /(02-(11.

/1(524(-54 4(430(02. 0/(.2-(-05 -,(/32(421

<fccV_e RTT`f_ed RcV _`_)Z_eVcVde SVRcZ_X* 9__fR] Z_eVcVde cReVd `_ `eYVc UVa`dZed RcV
df^^RcZdVU Rd W`]]̀ hd6

.,-, .,,5
?ZiVU RTT`f_ed 0*.1" 0*.1"
LRgZ_Xd RTT`f_ed ,*-," e` ." ,*-," e` ."

9]] SR]R_TVd hZeY `eYVcd SR_\d UVa`dZeVU hZeY ]̀ TR] SR_\d R_U WZ_R_TZR] Z_deZefeZ`_d RcV Rd
W`]]̀ hd6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

9T]VUR ;R_\ I]T 4(5-0(5.5 .(-55(144 4(1.3(/13 .(,01(0.,
?`cVZX_ McRUV ;R_\ `W <R^S`UZR ./(532(51- 1(5-1(41/ .,(/,.(14. 0(425(45/
9GQ K`jR] ;R_\ /(,/,(55/ 303(4/5 -0(0/-(.-, /(02-(11.
PZ_X <R^S`UZR EM= 01(/.1 --(-4. ) )

/1(524(-54 4(430(02. 0/(.2-(-05 -,(/32(421
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.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

OZ]]RXV ;R_\ ]̀ R_d6
>_U `W eVc^ 2,(3-2(-/0 -0(54,(10- /3(-,/(455 4(455(51.
<cVUZe ]Z_V ..(410(/.. 1(2/4(422 ./(0-/(.01 1(2-2(,/0
B_deR]]^V_e .0(4/4(1,3 2(-.4(0.1 -4(1-5(5-2 0(00.(.5.

B_UZgZUfR] ]̀ R_d6
B_deR]]^V_e -3(4.,(1,2 0(/52(424 ./(.53(3.2 1(144(/.1
>^VcXV_Tj ) V_U `W eVc^ 31,(00- -41(-13 -(,/5(./5 .05(.33
LeRWW ]̀ R_d -(12/(/.2 /41(3.- -(/4,(235 //-(-34

-.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14
Ic`gZdZ`_ W`c SRU R_U U`fSeWf]

E`R_d
LaVTZWZT $-(250(3/5% $0-4(-00% $-(,,/(41/% $.0,(35,%
@V_VcR] $-(.05(220% $/,4(//-% $-(25-(14-% $0,1(31.%

$.(500(0,/% $3.2(031% $.(251(0/0% $202(10.%

-.1(154(4// /,(545(-,/ -,.(,15(.3, .0(04,(1-2

$R% Ic`gZdZ`_ W`c SRU R_U U`fSeWf] ]̀ R_d

MYV ^`gV^V_ed Z_ ac`gZdZ`_ W`c SRU R_U U`fSeWf] ]̀ R_d e` Tfde`^Vcd RcV Rd W`]]̀ hd6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

9e SVXZ__Z_X `W eYV jVRc .(251(0/0 202(10. -(,..(245 .1,(154
Ic`gZdZ`_ W`c eYV jVRc -(2,/(,5, /4.(34. .(,2/(10. 054(,35
;RU UVSed hcZeeV_)`WW $-(/2-(153% $/.1(--5% $/52(12-% $51(3-4%
<fccV_Tj cVgR]fReZ`_ 3(032 ..(.3, 1(320 $2(0-3%

9e eYV V_U `W eYV jVRc .(500(0,/ 3.2(031 .(251(0/0 202(10.

$S% ;j ^RefcZej

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

EVdd eYR_ - ^`_eY 1(,40(0./ -(.10(04/ 0(1-.(-/4 -(,4.(/,3
- ^`_eY R_U ]Vdd eYR_ / ^`_eYd -/(.0-(/0, /(.23(,03 -2(,/5(.24 /(403(.3,
/ ^`_eYd R_U ]Vdd eYR_ -.

^`_eYd 5-(413(.-/ ..(220(,,1 00(--5(1,5 -,(14.(312
- jVRc R_U ]Vdd eYR_ 1 jVRcd -4(/2,(.2, 0(1/,(,0/ 0,(,4/(345 5(2-0(3.1

-.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14
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3* EH9GL MH <NLMHF>KL $T`_eZ_fVU%

$T% ;j TfccV_Tj

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

DY^Vc KZV] --3(4.0(-.. .5(,3,(40. 52(-..(0/4 ./(,12(03/
MYRZ ;RYe 3(4/5(425 -(5/0(//3 3(.,5(1.2 -(3.5(/-4
NL =`]]Rcd .(435(.01 3-,(/55 -(0..(30, /0-(.23

-.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14

$U% ;j VT`_` ẐT dVTe`c

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

9XcZTf]efcV 51(2,2(404 ./(145(-12 20(21/(-23 -1(1,4(,32
McRUV R_U T`^^VcTV -4(44.(3-0 0(214(503 .5(043(2.1 3(,3/(,25
A`fdVY`]U+WR Ẑ]j 2(424(33- -(250(3/3 1(//1(,/. -(.35(25-
<`_decfTeZ`_ -(35-(.22 00-(52- -(210(,52 /52(32-
LVcgZTVd .(,,4(330 051(2.2 -(043(03, /12(35/
McR_da`ceReZ`_ 03,(-,. --1(545 /..(/-0 33(/-.
HeYVc TReVX`cZVd .(5-0(32- 3-5(-2. -(4-1(,,, 0/1(/12

-.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14

$V% ;j cV]ReZ`_dYZa

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

>ieVc_R] Tfde`^Vcd -.2(535(5-, /-(/.5(413 -,/(/30(,.1 .0(351(44,
LeRWW ]̀ R_d -(12/(/.2 /41(3.- -(/4,(235 //-(-34

-.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14



9G@DHK FBDKHA>K9GAO9MAH $D9FIN<A>9% <H*( EM=

GHM>L MH MA> ?BG9G<B9E LM9M>F>GML
?HK MA> R>9K >G=>= /- =><>F;>K .,-,

./

3* EH9GL MH <NLMHF>KL $T`_eZ_fVU%

$W% ;j ]̀ TReZ`_
.,-, .,,5

K\X_m,,, NL! K\X_m,,, NL!

AVRU `WWZTV -(12/(/.2 /41(3.- -(/4,(235 //-(-33
;R_eVRj FVR_TYVj 3(523(3,1 -(521(434 3(.,5(1.2 -(3.5(/-4
;ReeR^SR_X 4(3-/(1.- .(-05(450 3(4,2(2/3 -(43.(100
DR^a`_X <YR^ --(..5(,-4 .(33,(101 4(,/-(/55 -(5.2(013
DR^a`_X <YY_R_X 0(-51(0.2 -(,/1(-0- /(2-5(32- 424(.12
DR^a`_X LaVf 5(-1,(4-3 .(.13(345 3(3/5(4.5 -(412(1-5
DR^a`_X MY`^ 1(350(,45 -(0.5(14, 2(.,3(342 -(045(,/1
DR_UR] 2(/.3(-/5 -(12-(-,, 0(.4.(020 -(,.3(.-2
DcReZV 4(,1.(1,- -(542(4,, 2(/13(53. -(1.1(,2,
HeU`c FVR_TYVj 1(-/0(2-5 -(.22(425 0(./.(0,, -(,-1(.,4
IcVRY OZYVRc .(45-(4/5 3-/(1,2 .(35/(//1 23,(,.1
IcVj OV_X --(1.1(-04 .(40/(2,5 4(,,0(20- -(5.,(,/5
IfcdRe 2(20/(-/5 -(2/5(,23 2(-,1(205 -(020(1/2
LZV^ KVRa 2(033(-31 -(154(--5 1(3-4(/-, -(/3-(2.2

LgRj KZV_X 3(34-(405 -(5.,(,.. 2(4-1(33- -(2/0(425
MR\V` 3(12-(,20 -(421(103 2(15,(,40 -(14,(3/1
DR^a`e 0(.21(041 -(,1.(0.3 /(.2,(32. 34.(-01
F`_Uf]\ZcZ -(4/1(-/, 01.(34/ -(/51(1.0 //0(3/4
KReR_R\ZcZ .(11/(-3, 2.5(502 -(3/5(/2- 0-3(.-/
LZYR_`f\ OZ]]V /(232(0,/ 5,3(,4. /(.,5(/-5 325(4,1
Lef_X McV_X -(.2,(0,- /-,(54, 42-(015 .,2(2/0
=R_X\`c 424(44. .-0(/4, /21(.,. 43(155
F`\`^ I`f] /(,31(/5, 314(35/ -(,.2(4/0 .02(/,0

-.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14

$X% 9_R]jdZd Sj dVTfcZej `_ aVcW`c Ẑ_X R_U _`_)aVcW`c Ẑ_X ]̀ R_d

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

LeR_URcU ]̀ R_d6
LVTfcVU -2(4,.(55, 0(-01(4-1 ..(542(345 1(1-/(30.
N_dVTfcVU -,5(3.2(3.- .3(,3.(52/ 34(324(,,5 -4(45/(30.

LfS)deR_URcU ]̀ R_d6
LVTfcVU /,(/,. 3(032 /5.(.2, 50(,5,
N_dVTfcVU -1.(/-- /3(14, .4-(03. 23(1-1

=`fSeWf] ]̀ R_d6
LVTfcVU 2/(415 -1(312 442(/5, .-.(2-1
N_dVTfcVU -12(32. /4(234 -00(3-5 /0(3-/

E`R_d ]̀ dd6
LVTfcVU -(-0-(414 .4-(3/. 012(-/5 -,5(0-.
N_dVTfcVU 024(0// --1(134 4/4(5.2 .,-(..5

-.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14
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.0

3* EH9GL MH <NLMHF>KL $T`_eZ_fVU%

$Y% ;j Z_eVcVde cReV

.,-, .,,5

>ieVc_R] Tfde`^Vcd .3*2," ) /2*,," /,*,," ) /2*,,"
LeRWW ]̀ R_d .*,," ) -.*,," .*,," ) -.*,,"

4* HMA>K 9LL>ML

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

B_eVcVde cVTVZgRS]V .(2,5(-.3 20/(31. .(,-3(003 04/(5-2
IcVaRj^V_ed R_U UVa`dZed -(,4.(0/4 .23(,3- .(4--(352 230(01/
HeYVcd -35(35/ 00(/2, 4,(,., -5(-51

/(43-(/14 511(-4/ 0(5,5(.2/ -(-33(120

5* IKHI>KMR 9G= >JNBIF>GM

Fbgbe
OX[\V_Xf

Fbgbe)
VlV_Xf

<b`chgXef
TaW bYY\VX

Xdh\c`Xag MbgT_ MbgT_
K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, NL!

9g - CTahTel .,,5
<`de -(1-2(235 .(,54(-1, -(.,0(420 0(4-5(25/ -(-4-(,,4
9TTf^f]ReVU UVacVTZReZ`_ $21-(320% $214(-/3% $15/(-50% $-(5,/(,51% $022(//-%

GVe S``\ gR]fV 420(5-1 -(00,(,-/ 2--(23, .(5-2(154 3-0(233

RXTe XaWXW /- =XVX`UXe
.,,5

HaV_Z_X _Ve S``\ gR]fV 420(5-1 -(00,(,-/ 2--(23, .(5-2(154 3-0(233
9UUZeZ`_d 054(./0 -(./5(21. 3-4(,54 .(011(540 15.(4,/
=Zda`dR]d p _Ve $--(./-% ) ) $--(./-% $.(3--%
=VacVTZReZ`_ TYRcXV $.52(/-.% $122(,34% $0/2(..0% $-(.54(2-0% $/-/(004%
<fccV_Tj ecR_d]ReZ`_ ) ) ) ) $-2(4-,%

<]̀ dZ_X _Ve S``\ gR]fV -(,11(2,2 .(--/(143 45/(100 0(,2.(3/3 530(1--

9g /- =XVX`UXe .,,5
<`de -(533(/2/ /(//3(4,. -(5..(52. 3(./4(-.3 -(3/2(-34
9TTf^f]ReVU UVacVTZReZ`_ $5.-(313% $-(..0(.-1% $-(,.5(0-4% $/(-31(/5,% $32-(223%

GVe S``\ gR]fV -(,11(2,2 .(--/(143 45/(100 0(,2.(3/3 530(1--
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5* IKHI>KMR 9G= >JNBIF>GM $T`_eZ_fVU%

Fbgbe
OX[\V_Xf

Fbgbe)
VlV_Xf

<b`chgXef
TaW bYY\VX

Xdh\c`Xag MbgT_ MbgT_
K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, NL!

RXTe XaWXW /- =XVX`UXe
.,-,

HaV_Z_X _Ve S``\ gR]fV -(,11(2,2 .(--/(143 45/(100 0(,2.(3/3 530(1--
9UUZeZ`_d ) /30(20- 4,2(211 -(-4-(.52 .4.(,23
=Zda`dR]d p _Ve ) ) $2(20,% $2(20,% $-(141%
=VacVTZReZ`_ TYRcXV $.2/(5/1% $2,1(.,3% $110(-//% $-(0./(.31% $//5(402%
<fccV_Tj ecR_d]ReZ`_ ) ) ) ) .1(5-/

<]̀ dZ_X _Ve S``\ gR]fV 35-(23- -(44/(,.- -(-/5(0.2 /(4-0(--4 50-(,2,

9g /- =XVX`UXe .,-,
<`de -(533(/10 /(3-.(00/ .(20/(-,3 4(//.(5,0 .(,11(540
9TTf^f]ReVU UVacVTZReZ`_ $-(-41(24/% $-(4.5(0..% $-(1,/(24-% $0(1-4(342% $-(--0(5.0%

GVe S``\ gR]fV 35-(23- -(44/(,.- -(-/5(0.2 /(4-0(--4 50-(,2,

-,* BGM9G@B;E> 9LL>ML

<b`chgXe
fbYgjTeX

<b`chgXe
fbYgjTeX

K\X_m,,, NL!

9g - CTahTel .,,5
<`de 330(/., -45(3/4
9TTf^f]ReVU R^`ceZdReZ`_ $-32(432% $0/(/0-%

GVe S``\ gR]fV 153(000 -02(/53

RXTe XaWXW /- =XVX`UXe .,,5
HaV_Z_X _Ve S``\ gR]fV 153(000 -02(/53
9UUZeZ`_d 5/(15/ ..(15-
9^`ceZdReZ`_ TYRcXV $/..(,21% $33(3/3%
<fccV_Tj ecR_d]ReZ`_ ) $.(303%

<]̀ dZ_X _Ve S``\ gR]fV /24(53. 44(1,0

9g /- =XVX`UXe .,,5
<`de 423(5-/ .,4(-4/
9TTf^f]ReVU R^`ceZdReZ`_ $054(50-% $--5(235%

GVe S``\ gR]fV /24(53. 44(1,0
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-,* BGM9G@B;E> 9LL>ML $T`_eZ_fVU%

<b`chgXe
fbYgjTeX

<b`chgXe
fbYgjTeX

K\X_m,,, NL!

RXTe XaWXW /- =XVX`UXe .,-,
HaV_Z_X _Ve S``\ gR]fV /24(53. 44(1,0
9UUZeZ`_d .(/20(32. 120(21.
PcZeeV_ `WW $-3(.,,% $0(-,3%
9^`ceZdReZ`_ TYRcXV $//4(1/,% $4,(4//%
<fccV_Tj ecR_d]ReZ`_ ) -4(1--

<]̀ dZ_X _Ve S``\ gR]fV .(/34(,,0 142(3.3

9g /- =XVX`UXe .,-,
<`de /(,2,(.,, 311(,02
9TTf^f]ReVU R^`ceZdReZ`_ $24.(-52% $-24(/-5%

GVe S``\ gR]fV .(/34(,,0 142(3.3

--* =>?>KK>= M9Q 9LL>ML

=VWVccVU eRi RddVed R_U ]ZRSZ]ZeZVd RcV `WWdVe hYV_ eYVcV Zd R ]VXR]]j V_W`cTVRS]V cZXYe e` dVe `WW
TfccV_e eRi RddVed RXRZ_de TfccV_e eRi ]ZRSZ]ZeZVd R_U hYV_ eYV UVWVccVU eRiVd cV]ReV e` eYV
dR^V eRi RfeY`cZej* MYV W`]]̀ hZ_X R^`f_ed( UVeVc Ẑ_VU RWeVc Raac`acZReV `WWdVeeZ_X( RcV
dY`h_ Z_ eYV SR]R_TV dYVVe6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

=VWVccVU eRi RddVed 14.(433 -0/(4-0 4..(325 -53(/10
=VWVccVU eRi ]ZRSZ]ZeZVd $/0,(25-% $40(,15% $-/0(2-0% $/.(.45%

.0.(-42 15(311 244(-11 -21(,21

MYV ^`gV^V_e `W _Ve UVWVccVU eRi RddVed Zd Rd W`]]̀ hd6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

;R]R_TV Re SVXZ__Z_X `W jVRc 244(-11 -21(,21 //1(1-2 4.(.-0
<cVUZeVU e` Z_T`^V deReV^V_e $001(525% $-,2(043% /1.(2/5 41(--3
<fccV_Tj ecR_d]ReZ`_ ) -(-33 ) $.(.22%

.0.(-42 15(311 244(-11 -21(,21
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--* =>?>KK>= M9Q 9LL>ML $T`_eZ_fVU%

=VWVccVU eRi RddVed+$]ZRSZ]ZeZVd% RcV ReecZSfeRS]V e` eYV W`]]̀ hZ_X6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

Ic`gZdZ`_ W`c cVeZcV^V_e SV_VWZed
R_U deRWW aV_dZ`_ Wf_Ud .3-(5,3 23(,44 035(5,0 --1(--.

@V_VcR] ac`gZdZ`_ .05(534 2-(233 .,,(33- 04(-14
DY^Vc _Vh jVRc S`_fd -1,(100 /3(-00 02(//2 --(--1
N_cVR]ZdVU ViTYR_XV $XRZ_%+]̀ dd $45(11/% $..(,51% 51(314 ..(525
=VacVTZReZ`_ R_U R^`ceZdReZ`_ $/0,(25,% $40(,15% $-/0(2-0% $/.(.45%

.0.(-42 15(311 244(-11 -21(,21

-.* =>IHLBML ?KHF <NLMHF>KL

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

LRgZ_X RTT`f_ed 0,.(35. 55(/4- 4-(5,0 2.(204
E`R_)]Z_\VU dRgZ_X RTT`f_ed .2(542 2(214 31(044 -4(/4-
LeRWW dRgZ_Xd RTT`f_ed -(-.0(12, .33(020 12/(413 5-(530
MVc^ UVa`dZed 0(..3(/5/ -(,0/(,.4 ) )

1(34-(3/- -(0.2(1/- 3.-(.05 -3/(,,/

LRgZ_X RTT`f_ed T`^acZdV `W XV_VcR] dRgZ_X R_U VRdj RTT`f_e* MYV XV_VcR] dRgZ_Xd RcV
g`]f_eRcj dRgZ_X W`c eYV <`^aR_jmd S`cc`hVcd R_U SVRc Z_eVcVde Re 2" aVc R__f *̂ 9]]
dRgZ_Xd f_UVc eYZd ejaV RcV Z_ DY^Vc KZV]* MYV VRdj RTT`f_e Zd R _Vh ac`UfTe ]Rf_TYVU
UfcZ_X eYV jVRc7 Ze Zd RgRZ]RS]V W`c eYV afS]ZT R_U ^f]eZa]V TfccV_TZVd* MYV VRdj RTT`f_e SVRcd
Z_eVcVde Re 1" aVc R__f^ W`c UVa`dZe Z_ DY^Vc KZV] R_U /" aVc R__f^ W`c UVa`dZed Z_ NL
=`]]Rc R_U MYRZ ;RYe*

MYV ]̀ R_)]Z_\VU dRgZ_X Zd R T`^af]d`cj UVa`dZe `_ Z_UZgZUfR] ]̀ R_ Rd cVbfZcVU Sj eYV
<`^aR_j* ." `W eYV acZ_TZaR] ]̀ R_ R^`f_e UZdSfcdVU e` S`cc`hVc Zd cVT`cUVU Rd ]̀ R_)]Z_\VU
dRgZ_Xd R_U SVRcd Z_eVcVde Re eYV cReV `W -." aVc R__f^* MYV UVa`dZe Zd cVWf_URS]V Re eYV
V_U `W ]̀ R_ TjT]V* MYV ]̀ R_)]Z_\VU dRgZ_Xd hVcV cV^`gVU `_ - Cf]j .,,4*

LeRWW dRgZ_Xd SVRc Z_eVcVde Re eYV cReV `W 1" aVc R__f^*
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-.* =>IHLBML ?KHF <NLMHF>KL $T`_eZ_fVU%

=Va`dZed Wc`^ Tfde`^Vcd R_R]jdZd Sj ejaVd6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

LeRWW -(-.0(12, .33(020 /4/(0/4 5-(530
<`ca`cReV -(.-2(,,- /,,(,.1 ) )
IfS]ZT Z_UZgZUfR] /(00-(-3, 405(,0. //3(4-- 4-(,.5

1(34-(3/- -(0.2(1/- 3.-(.05 -3/(,,/

MYV <`^aR_j cVTVZgVU R ]ZTV_dV `_ .5 CR_fRcj .,-, Wc`^ eYV <V_ecR] ;R_\ e` eR\V UVa`dZed
Wc`^ eYV Tfde`^Vcd*

MYV eVc^ UVa`dZed SVRc Z_eVcVde Re eYV W`]]̀ hZ_X R__fR] cReVd6

.,-,
NL!+MA; K\X_

H_V)^`_eY eVc^ /" 2"
MYcVV)^`_eY eVc^ 0" 3"
LZi)^`_eY eVc^ 1" 4"
GZ_V)^`_eY eVc^ 2" -,"
MhV]gV)^`_eY eVc^ 3" --"
>ZXYeVV_)^`_eY eVc^ 4" -."

-/* =N> MH LA9K>AHE=>K

9^`f_ed UfV e` <`_TVc_ P`c]UhZUV $=fS]Z_% RcV _`_)Z_eVcVde SVRcZ_X R_U YRgV _` WZiVU
cVaRj^V_e eVc *̂

-0* <NKK>GM M9Q EB9;BEBMB>L

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

9e SVXZ__Z_X `W eYV jVRc 1-2(.-4 -./(4./ -(,22(1.0 .2-(//5
<fccV_e Z_T`^V eRi ViaV_dVd

UfcZ_X eYV jVRc $_`eV .1% 422(,1. .,2(350 42.(--, .,4(,44
IRj^V_ed UfcZ_X eYV jVRc $51-(0,4% $..3(-31% $-(0-.(0-2% $/0,(5-2%
<fccV_Tj ecR_d]ReZ`_ ) .(421 ) $0(244%

0/,(42. -,2(/,3 1-2(.-4 -./(4./
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-0* <NKK>GM M9Q EB9;BEBMB>L $T`_eZ_fVU%

B_T`^V eRi Zd TR]Tf]ReVU Sj Raa]jZ_X eYV T`ca`cReV eRi cReV e` RTT`f_eZ_X _Ve Z_T`^V SVW`cV
eRi* MRi VWWVTe YRd SVV_ eR\V_ Z_e` RTT`f_e `W ZeV^d UVV^VU _`e UVUfTeZS]V Sj eYV ERh `_
MRiReZ`_*

-1* HMA>K EB9;BEBMB>L

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

9TTcfVU Z_eVcVde aRjRS]V .(//1(.5. 132(-45 -(45.(212 01/(54/
LeRWW S`_fd aRjRS]V 31.(3./ -41(3., 2,-(1-2 -00(.4/
LeRWW Z_TV_eZgV .33(.22 24(0-, /-3(042 32(-10
HeYVc eRi aRjRS]Vd ./0(551 13(54- -23(,// 0,(,21
HeYVc 9TTcfVU /25(5-4 5-(.25 -04(.3/ /1(122

/(53,(-50 535(125 /(-.2(520 31,(,1-

-2* ;HKKHPBG@L

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

;]fVHcTYRcU .(.51(,,, 122(.03 1(0-5(3,, -(/,,(,,,
<]R__ <cVU` .(2.0(53. 203(22- ) )
?`cVZX_ McRUV ;R_\ `W

<R^S`UZR $Z% .1(0,,(,,, 2(.22(52/ .-(,1,(,,, 1(,05(-3.
AZg`d)McZ̀ U`d ?`_Ud -4(,,,(,,, 0(00-(-11 2(,,,(,,, -(0/5(-50
B<H & .-(14,(.15 1(/.0(1-1 ..(-53(5,/ 1(/.0(1-1
DBO9 FZTc`Wf_Ud 1(--,(,14 -(.2,(4,5 0(,35(/.4 534(05-
F`cZ_XRhRj $ZZ% -4(50,(,,, 0(23/(,4. .1(-5/(1,, 2(,0/(,12
HZ\`TcVUZe 2(-.,(,,, -(1,5(55/ 3(...(0,, -(3/.(0,2
HiWR^ G`gZS 0(0./(-50 -(,5-(//4 ) )
KfcR] B^af]dV ?f_U 0(11.(-,5 -(-./(-02 0(/-0(--0 -(,/0(4,4
Lj^SZ`eZTd L9 B_W`c^ReZ`_ 4(-,/(4.1 -(555(02/ --(/-/(4,, .(3-/(35.
MYV FZ_VcgR McVVY`fdV /,(,,, 3(0,- /,(,,, 3(-52

--3(-35(0-3 .4(5--(33/ -,2(4.,(301 .1(2..(2/,

$&% B_deZefe` UV <cVUZe` HWZTZR] `W eYV DZ_XU`^ `W LaRZ_ $nB<Ho%

$Z% ;`cc`hZ_Xd Wc`^ ?`cVZX_ McRUV ;R_\ `W <R^S`UZR RcV dVTfcVU Sj eYV WZiVU UVa`dZed hZeY
eYV ?`cVZX_ McRUV ;R_\ `W <R^S`UZR R_U eYV ]VeeVc `W TcVUZe Wc`^ =VfedTYV ;R_\ Mcfde
<`^aR_j 9^VcZTRd*

$ZZ% 9d Re /- =VTV^SVc .,-,( eYV <`^aR_j YRd f_UcRh_ WRTZ]ZeZVd hZeY F`cZ_XRhRj
R^`f_eZ_X e` DAK -,(-/.(1,, $NL! .(1,,(,,,%* MYV WRTZ]ZeZVd hZ]] SV ViaZcVU `_ -1 Cf_V
.,--*
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GHM>L MH MA> ?BG9G<B9E LM9M>F>GML
?HK MA> R>9K >G=>= /- =><>F;>K .,-,

/,

-2* ;HKKHPBG@L $T`_eZ_fVU%

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

EVdd eYR_ - ^`_eY ) ) ) )
- ^`_eY R_U ]Vdd eYR_ / ^`_eYd -.(/3,(.21 /(,1.(-.2 -0(5./(41, /(135(3-5
/ ^`_eYd R_U ]Vdd eYR_ -. ^`_eYd /-(0.-(.1/ 3(31.(15- .-(2-/(-22 1(-40(.13
- jVRc R_U ]Vdd eYR_ 1 jVRcd 1-(4,3(20, -.(34.(10- 04(--1(4.4 --(10-(//2
HgVc 1 jVRcd .-(14,(.15 1(/.0(1-1 ..(-23(5,- 1(/-3(/-4

--3(-35(0-3 .4(5--(33/ -,2(4.,(301 .1(2..(2/,

MYV S`cc`hZ_Xd SVRc Z_eVcVde Re WZiVU cReVd dVe `fe Rd W`]]̀ h6

.,-, .,,5

DY^Vc KZV] ," ) -0*/," ," ) -1*-,"
NL =`]]Rcd ," ) --*2/" ," ) --*2/"
MYRZ ;RYe 5*15" ) -.*12" --*0," ) -.*12"

-3* IKHOBLBHGL ?HK K>MBK>F>GML ;>G>?BML 9G= LM9?? I>GLBHG ?NG=L

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

Ic`gZdZ`_ W`c deRWW cVeZcV^V_ed
SV_VWZed $R% -(,01(.4- .13(5,/ .(-.1(342 1,5(5,/

LeRWW aV_dZ`_ Wf_Ud $S% 550(,.0 .01(.12 ) )

.(,/5(/,1 1,/(-15 .(-.1(342 1,5(5,/

$R% Ic`gZdZ`_ W`c deRWW cVeZcV^V_e SV_VWZed

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

9e SVXZ__Z_X `W eYV jVRc .(-.1(342 1,5(5,/ -(.,2(,4/ .51(1/2
<YRcXV UfcZ_X eYV jVRc ) ) 552(123 .0,(10.
IRj^V_e UfcZ_X eYV jVRc $-,4(14,% $.1(5.2% $52(-,/% $./(-52%
KVgVcdR] `W `gVc ac`gZdZ`_ $44,(15.% $.-,(.22% ) )
McR_d]ReZ`_ TfccV_Tj $5-(///% $-1(4,4% -5(./5 $.(535%

-(,01(.4- .13(5,/ .(-.1(342 1,5(5,/

MYV <`^aR_j TVRdVU ac`gZUZ_X deRWW cVeZcV^V_ed SV_VWZed UfcZ_X eYV jVRc* MYV cV^RZ_Z_X
SR]R_TV `W eYV deRWW cVeZcV^V_ed SV_VWZed hVcV TR]Tf]ReVU R_U ^RZ_eRZ_VU Rd R SR]R_TV e` SV
TRccZVU W`chRcU R_U aRZU e` eYV V^a]̀ jVV hYV_ eYVj cVdZX_*
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GHM>L MH MA> ?BG9G<B9E LM9M>F>GML
?HK MA> R>9K >G=>= /- =><>F;>K .,-,

/-

-3* IKHOBLBHGL ?HK K>MBK>F>GML ;>G>?BML 9G= LM9?? I>GLBHG ?NG=L $T`_eZ_fVU%

$S% LeRWW aV_dZ`_ Wf_Ud

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

9e SVXZ__Z_X `W jVRc ) ) ) )
9UUZeZ`_6

>^a]̀ jVc T`_ecZSfeZ`_d Re 2" 24,(54, -2.(2,/ ) )
>^a]̀ jVV T`_ecZSfeZ`_d Re /" .4,(031 22(53- ) )

B_eVcVde VRc_VU 34(/0. -4(3,2 ) )
IRj^V_ed ^RUV UfcZ_X eYV jVRc $0.(--4% $-,(,13% ) )
<fccV_Tj ecR_d]ReZ`_ $/(211% 3(,// ) )

550(,.0 .01(.12 ) )

-4* LA9K> <9IBM9E

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

<`_TVc_ P`c]UhZUV $=fS]Z_% /0(,22(31, 4(0,1(/-3 /0(,22(31, 4(-3-(000
<fccV_Tj ecR_d]ReZ`_ $ND% .(1,, 2-3 .(1,, 2,,

/0(,25(.1, 4(0,1(5/0 /0(,25(.1, 4(-3.(,00

-5* K>L>KO>

N_UVc eYV ]̀ R_ RXcVV^V_e hZeY B<H( eYV <`^aR_j Zd cVbfZcVU e` ecR_dWVc VgVcj jVRc R
cVdVcgV R^`f_e `W /*1" `W eYV ]̀ R_ `fedeR_UZ_X hZeY B<H Wc`^ _Ve ac`WZe VRTY jVRc Z_e` R
TRaZeR] decV_XeYV_Z_X cVdVcgV RTT`f_e* B<H YRd _` V_eZe]V^V_e e` eYZd cVdVcgV* MYV ]̀ R_ Zd
^RefcVU `_ .. Cf_V .,.-*

.,* BGM>K>LM BG<HF>

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

E`R_d e` Tfde`^Vcd 0-(0/1(452 5(45/(514 /0(0.-(2,1 4(/,4(/33
=Va`dZed R_U a]RTV^V_ed hZeY

SR_\d -(/34(412 /.5(.0, 44/(,-4 .-/(-/1

0.(4-0(31. -,(../(-54 /1(/,0(2./ 4(1.-(1-.
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/.

.-* BGM>K>LM >QI>L>

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

;`cc`hZ_Xd --(434(.35 .(4/2(.21 5(-3-(,5/ .(.-/(2/2
=Va`dZed Wc`^ Tfde`^Vcd ./5(5-5 13(.44 02(123 --(.0,

-.(--4(-54 .(45/(11/ 5(.-3(22, .(..0(432

..* HMA>K HI>K9MBG@ BG<HF>

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

E`R_ WVV Z_T`^V 40.(13/ .,-(-43 2-2(1-, -04(4,4
;RU UVSed cVT`gVcVU .,(544 1(,-- /0 4
@RZ_d `_ W`cVZX_ ViTYR_XV 003(320 -,2(5-2 ) )
@RZ_d `_ UZda`dR] `W ac`aVceZVd

R_U VbfZa^V_ed ) ) ..(-.5 1(/0-
HeYVc Z_T`^V ..-(/30 1.(42, --5(422 .4(5/.

-(1/.(255 /21(530 314(1/5 -4/(,45

./* HMA>K HI>K9MBG@ >QI>GL>L

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

LeRWW T`ded -1(,1/(442 /(150(1.5 -/(,,1(5-4 /(-/5(.1-
=VacVTZReZ`_ R_U R^`ceZdReZ`_ -(32-(4,1 0.,(235 -(2.,(235 /5-(-41
McR_da`ceReZ`_ T`ded -(1-/(13. /2-(0,3 -(.1.(054 /,.(/-3
HWWZTV dfaa]ZVd R_U VbfZa^V_e 424(5/0 .,3(04. -(-,,(-42 .21(11/
HWWZTV cV_eR]d -(-55(,-1 .42(.54 5//(/-/ ..1(.31
Ic`WVddZ`_R] dVcgZTVd -(...(2.3 .5-(5/2 5./(21. ...(50/
MVTY_ZTR] dfaa`ce T`ded 124(/,0 -/1(254 33.(.51 -42(0-,
<`^^f_ZTReZ`_d 01/(25. -,4(//- 2/.(/20 -1.(2/0
NeZ]ZeZVd /2/(425 42(440 .2-(.3, 2/(,2/
E`ddVd `_ W`cVZX_ ViTYR_XVd ) ) 034(.21 --1(0/5
E`ddVd `_ UZda`dR] `W ac`aVceZVd

R_U VbfZa^V_e -/(3-4 /(.32 ) )
HeYVc ViaV_dVd 510(551 ..4(,/, 13-(,4- -/3(40.

./(530(0-3 1(3.0(11, .-(11-(1.- 1(.,-(5-.
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?HK MA> R>9K >G=>= /- =><>F;>K .,-,

//

.0* @K9GM BG<HF>

@cR_e Z_T`^V cVacVdV_ed eYV XcR_e cVTVZgVU Wc`^ eYV B_eVc_ReZ`_R] ERS`fc HWWZTV $nBEHo% W`c eYV
UReR T`]]VTeZ`_ `_ h`c\ R_U+`c dVcgZTVd Z_ T`__VTeZ`_ hZeY eYV FZTc`WZ_R_TV W`c UVTV_e h`c\
RTeZ̀ _ cVdVRcTY aVcW`c^VU Sj 9FD Z_ YVRU `WWZTV R_U eh` `eYVc ac`gZ_TVd `W DR^a`_X <YR^
R_U DR^a`_X MY` (̂ R_U eYV NGBMNL B_T* W`c RddZdeZ_X hZeY eYV T`_eZ_fZ_X UVgV]̀ a^V_e `W
N]ecR I``c Ic`XcR *̂ MYV Ic`XcR m̂d afca`dV Zd è UVdZX_ R_U UV]ZgVc ac`UfTed R_U dVcgZTVd eYRe
dfdeRZ_RS]j V]VgReV eYV a``cVde aV`a]V e` R YZXYVc deR_URcU `W ]ZgZ_X*

.1* BG<HF> M9Q >QI>GL>

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

&=99.6< <*>$

<fccV_e jVRc eRi SRdVU `_ ac`WZe W`c
eYV cVa`ceZ_X aVcZ`U 4/1(,2. -55(/50 40/(243 .,/(20.

N_UVc+$`gVc% ac`gZdZ`_ Z_ cVdaVTe `W
acZ`c jVRcd /,(55- 3(0,, -4(0./ 0(002

422(,1/ .,2(350 42.(--, .,4(,44
=VWVccVU eRi
<fccV_e jVRc `cZXZ_ReZ`_ R_U

cVgVcdR] `W eV^a`cRcj UZWWVcV_TVd 001(525 -,2(043 $.3,(-23% $21(.-,%
IcZ`c jVRc f_UVc+$`gVc% cVT`X_ZeZ`_

`W UVWVccVU eRi RddVed ) ) $4.(03.% $-5(5,2%
001(525 -,2(043 $/1.(2/5% $41(--2%

M`eR] Z_T`^V eRi ViaV_dVd -(/-.(,.. /-/(.4- 1,5(03- -..(53.

R% KVT`_TZ]ZReZ`_ SVehVV_ Z_T`^V eRi ViaV_dV R_U RTT`f_eZ_X ac`WZe6

MYV cVT`_TZ]ZReZ`_ `W Z_T`^V eRi ViaV_dV T`^afeVU Re eYV deRefe`cj eRi cReV e` eYV Z_T`^V eRi
ViaV_dV dY`h_ Z_ eYV Z_T`^V deReV^V_e Zd Rd W`]]̀ hd6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

Ic`WZe SVW`cV Z_T`^V eRi 1(..4(4,/ -(.04(1., .(/33(5,- 13/(512

MRi TR]Tf]ReVU Re R cReV `W .," -(,01(32- .05(3,0 031(14, --0(35-
MRi VWWVTe `W _`_)UVUfTeZS]V

ViaV_dVd ./1(.3, 12(-33 53(50, ./(20-
N_UVc+$`gVc% ac`gZdZ`_ `W eRi Z_

acZ`c jVRcd /,(55- 3(0,, -4(0./ 0(002
IcZ`c jVRc f_UVc+$`gVc% cVT`X_ZeZ`_

`W UVWVccVU eRi RddVed ) ) $4.(03.% $-5(5,2%

M`eR] Z_T`^V eRi ViaV_dVd -(/-.(,.. /-/(.4- 1,5(03- -..(53.
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?HK MA> R>9K >G=>= /- =><>F;>K .,-,

/0

.1* BG<HF> M9Q >QI>GL>

R% KVT`_TZ]ZReZ`_ SVehVV_ Z_T`^V eRi ViaV_dV R_U RTT`f_eZ_X ac`WZe6 $T`_eZ_fVU%

B_ RTT`cUR_TV hZeY <R^S`UZR_ eRi ]Rhd( eYV <`^aR_j YRd R_ `S]ZXReZ`_ e` aRj T`ca`cReV
Z_T`^V eRi Z_ eYV W`c^ `W VZeYVc MRi `_ Ic`WZe Re eYV cReV `W .," `W eRiRS]V ac`WZe `c Ẑ_Z^f^
eRi Re -" `W efc_`gVc( hYZTYVgVc Zd YZXYVc*

S% HeYVc eRi ^ReeVcd

MYV <`^aR_jmd eRi cVefc_d RcV dfS[VTe e` aVcZ`UZT ViR Ẑ_ReZ`_ Sj eYV @V_VcR] =VaRce^V_e `W
MRiReZ`_* L`^V RcVRd `W eRi ]Rhd R_U cVXf]ReZ`_d ^Rj SV `aV_ e` UZWWVcV_e Z_eVcacVeReZ`_7
eYVcVW`cV( eYV eRi R^`f_ed cVa`ceVU Z_ eYV WZ_R_TZR] deReV^V_ed T`f]U SV TYR_XVU Re R ]ReVc
UReV fa`_ WZ_R] UVeVc Ẑ_ReZ`_ Sj eYV @V_VcR] =VaRce^V_e `W MRiReZ`_*

.2* <9LA NL>= BG HI>K9MBHGL

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

Ic`WZe SVW`cV Z_T`^V eRi 1(..4(4,/ -(.04(1., .(/33(5,- 13/(512
%-3=;<5.6<; /79$

=VacVTZReZ`_ $_`eV 5% -(0./(.31 //5(402 -(.54(2-0 /-/(004
9^`ceZdReZ`_ $_`eV -,% //4(1/, 4,(4// /..(,21 33(3/3
Ic`gZdZ`_ W`c SRU R_U U`fSeWf]

]̀ R_d $_`eV 3)R% -(2,/(,5, /4.(34. .(,2/(10. 054(,35
Ic`gZdZ`_ W`c deRWW aV_dZ`_

Wf_U `S]ZXReZ`_ -15(.,1 /4(,-1 552(123 .0,(10.
GVe XRZ_ `_ dR]V `W ac`aVcej

R_U VbfZa^V_e $/(04-% $4/-% $..(-.5% $1(/0-%
PcZeeV_ `WW `W Z_eR_XZS]V RddVed -3(.,, 0(-,3 ) )

HaVcReZ_X ac`WZe SVW`cV TYR_XVd Z_
`aVcReZ_X RddVed R_U ]ZRSZ]ZeZVd 4(322(2.. .(,5/(.3. 3(,/2(12, -(254(0.-

&1*60.; 26 78.9*<260 *;;.<; *6-
42*+242<2.;

;R]R_TVd hZeY eYV <V_ecR] ;R_\ $0-/(,,,% $54(2-1% $1(,,,% $-(.,3%
;R]R_TVd hZeY `eYVc SR_\d $/(0-1(/1.% $4-1(1,5% $-,(..2(0.1% $.(024(/2.%
E`R_d e` Tfde`^Vcd $.1(-0.(21/% $2(,,/(055% $5(11/(42.% $.(/,2(,.1%
HeYVc RddVed -(,/3(5,1 .03(4.4 $.(210(100% $20,(3/,%
=Va`dZed Wc`^ Tfde`^Vcd 1(,2,(04. -(.,4(/.5 5,(20, .-(434
=fV e` dYRcVY`]UVc 3.(511 -3(0., $-1-(/3/% $/2(1/3%
HeYVc ]ZRSZ]ZeZVd 40/(./, .,-(/00 $/,0(1/4% $3/(1,3%

<RdY fdVU Z_ `aVcReZ`_d $-/(-45(4--% $/(-05(0/,% $-1(324(10.% $/(4,2(,25%
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/1

.3* K>E9M>= I9KMR MK9GL9<MBHGL 9G= ;9E9G<>L

MYV <`^aR_j V_eVcVU Z_e` R _f^SVc `W ecR_dRTeZ`_d hZeY cV]ReVU aRceZVd Z_ eYV _`c^R] T`fcdV
`W SfdZ_Vdd* MYV g`]f^Vd `W cV]ReVU aRcej ecR_dRTeZ`_d( `fedeR_UZ_X SR]R_TVd Re eYV jVRc V_U(
R_U cV]ReVU ViaV_dV R_U Z_T`^V W`c eYV jVRc RcV Rd W`]]̀ hd6

$R% KV]ReVU)aRcej SR]R_TVd

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

=fV Wc` 6̂
E`R_d e` \Vj ^R_RXV^V_e

aVcd`__V] ---(4// .3(15/ 02(30/ --(.-.

=fV e`6
<`_TVc_ P`c]UhZUV =fS]Z_ 32(220 -4(5-1 /(3,5 45,
=Va`dZed Wc`^ UZcVTe`cd R_U \Vj

^R_RXV^V_e aVcd`__V] 343(234 -50(/00 ) )

420(/0. .-/(.15 /(3,5 45,

$S% B_eVcVde Z_T`^V ]̀ R_ \Vj ^R_RXV^V_e aVcd`__V]

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

B_eVcVde Z_T`^V Wc`^ ]̀ R_ e` \Vj
^R_RXV^V_e aVcd`__V] -.4(4/, /,(32. -,4(04/ .2(-41

$S% =ZcVTe`c R_U DVj ^R_RXV^V_e aVcd`__V] cV^f_VcReZ`_

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

;`RcU `W =ZcVTe`c ViaV_dVd -5/(.20 02(-03 -,1(044 .1(/,/

KV^f_VcReZ`_ R_U `eYVc dY`ce)
eVc^ SV_VWZed -(23,(.4/ /54(4.2 -(144(4-, /4-(-,-
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?HK MA> R>9K >G=>= /- =><>F;>K .,-,

/2

.4* <HFFBMF>GML

HaVcReZ_X ]VRdV T`^ Ẑe^V_ed

MYVdV `aVcReZ_X ]VRdVd ^RZ_]j cV]ReV e` eYV `WWZTV R_U TRc aRc\ cV_eR] hYZTY RcV cV_VhRS]V
fa`_ ^fefR] RXcVV^V_e* PYVcV eYV <`^aR_j Zd eYV ]VddVV( eYV WfefcV Ẑ_Z^f^ ]VRdV
aRj^V_ed f_UVc _`_)TR_TV]]RS]V `aVcReZ_X ]VRdVd RcV Rd W`]]̀ hd6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

G` ]ReVc eYR_ - jVRc -/-(3-3 /.(055 201(12, -10(404
EReVc eYR_ - jVRc R_U _` ]ReVc

eYR_ 1 jVRcd .(/4,(44/ 143(0/3 -(311(//2 0.-(,01

.(1-.(2,, 2-5(5/2 .(0,,(452 131(45/

.5* ?BG9G<B9E KBLD F9G9@>F>GM

MYV <`^aR_jmd RTeZgZeZVd Via`dV Ze e` R gRcZVej `W WZ_R_TZR] cZd\d6 TcVUZe cZd\( ^Rc\Ve cZd\
$Z_T]fUZ_X TfccV_Tj cZd\( Z_eVcVde cReV cZd\ R_U acZTV cZd\%( R_U ]ZbfZUZej cZd\* MR\Z_X cZd\d Zd
T`cV e` eYV WZ_R_TZR] SfdZ_Vdd( R_U eYV `aVcReZ`_R] cZd\d RcV R_ Z_VgZeRS]V T`_dVbfV_TV `W
SVZ_X Z_ SfdZ_Vdd*

MYV <`^aR_j V_eVcVU Z_e` eYV TfccV_Tj YVUXV RXcVV^V_ed dfTY Rd W`cVZX_ ViTYR_XV
W`chRcU cReV RXcVV^V_e R_U SRT\)e`)SRT\ ]V_UZ_X RXcVV^V_e hYVcV eYV <`^aR_j `SeRZ_VU
]̀ R_d Z_ KZV] RXRZ_de Ze WZiVU UVa`dZed Z_ NL =`]]Rc e` ^R_RXV Zed cZd\ Via`dfcV*

.,-, .,,5

K\X_m,,, NL! K\X_m,,, NL!

?\aTaV\T_ TffXgf

<RdY `_ YR_U 4/,(1.3 .,0(5-3 24-(2,/ -2/(05/

;R]R_TVd hZeY eYV <V_ecR] ;R_\ 1(.-1(,/- -(.42(3,5 -(4,2(4./ 0//(/51

;R]R_TVd hZeY `eYVc SR_\d /1(524(-54 4(430(02/ 0/(.2-(-05 -,(/32(421

E`R_d e` Tfde`^Vcd -.1(154(4// /,(545(-,/ -,.(,15(.3, .0(04,(1-2

HeYVc RddVed .(430(.51 3,5(-33 .(-31(.32 1.-(330

MbgT_ Y\aTaV\T_ TffXgf -3,(042(440 0.(,20(/25 -05(540(-.- /1(532(,0/

?\aTaV\T_ _\TU\_\g\Xf

=Va`dZed Wc`^ Tfde`^Vcd 1(34-(3/- -(0.2(1/- 3.-(.05 -3/(,,/

=fV e` dYRcVY`]UVc 32(220 -4(5-3 /(3,5 45-

HeYVc ]ZRSZ]ZeZVd /(3/1(-55 5.-(144 .(515(5/- 3,5(542

;`cc`hZ_Xd --3(-35(0-3 .4(5--(33/ -,2(4.,(301 .1(2..(2/,

MbgT_ Y\aTaV\T_ _\TU\_\g\Xf -.2(33/(,-- /-(.34(4,5 --,(1,1(2/0 .2(1,2(1-,

GXg Y\aTaV\T_ TffXgf 0/(3-/(43/ -,(341(12, /5(034(043 5(025(1//
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*- <eXW\g e\f^

MYV <`^aR_j eR\Vd `_ Via`dfcV e` TcVUZe cZd\( hYZTY Zd eYV cZd\ eYRe T`f_eVcaRceZVd hZ]] TRfdV
R WZ_R_TZR] ]̀ dd e` eYV <`^aR_j Sj WRZ]Z_X e` UZdTYRcXV R_ `S]ZXReZ`_* <cVUZe cZd\ Zd eYV ^`de
Z^a`ceR_e cZd\ W`c eYV <`^aR_jmd SfdZ_Vdd* <cVUZe Via`dfcV RcZdVd acZ_TZaR]]j Z_ ]V_UZ_X
RTeZgZeZVd eYRe ]VRU e` ]̀ R_d e` Tfde`^Vcd* MYVcV Zd R]d` TcVUZe cZd\ Z_ `WW)SR]R_TV dYVVe
WZ_R_TZR] Z_decf^V_ed( dfTY Rd ]̀ R_ T`^^Ze^V_ed* MYV TcVUZe cZd\ ^R_RXV^V_e Zd TRccZVU `fe
Sj eYV <`^aR_jmd TcVUZe T`^ ẐeeVV*

MYV ]V_UZ_X RTeZgZeZVd RcV XfZUVU Sj eYV <`^aR_jmd TcVUZe a`]ZTj e` V_dfcV eYRe eYV `gVcR]]
`S[VTeZgVd Z_ eYV RcVR `W ]V_UZ_X RcV RTYZVgVU7 Z*V*( eYRe eYV ]̀ R_ a`ceW`]Z` Zd dec`_X R_U
YVR]eYj R_U TcVUZe cZd\d RcV hV]] UZgVcdZWZVU* MYV TcVUZe a`]ZTj U`Tf^V_ed eYV ]V_UZ_X a`]ZTj(
T`]]ReVcR] a`]ZTj( R_U TcVUZe Raac`gR] ac`TVddVd R_U ac`TVUfcVd Z^a]V^V_eVU e` V_dfcV
T`^a]ZR_TV hZeY G;< XfZUV]Z_Vd*

$R% <cVUZe cZd\ ^VRdfcV^V_e

MYV <`^aR_j RddVddVd eYV ac`SRSZ]Zej `W UVWRf]e `W Z_UZgZUfR] T`f_eVcaRceZVd Sj W`TfdZ_X `_

S`cc`hVcdm W`cVTRde ac`WZe R_U TRdY W]̀ h* MYV TcVUZe T`^ ẐeeVV Zd cVda`_dZS]V W`c Raac`gZ_X
]̀ R_d e` Tfde`^Vcd*

$S% KZd\ ]Z Ẑe T`_ec`] R_U ẐeZXReZ`_ a`]ZTZVd

MYV <`^aR_j `aVcReVd R_U ac`gZUVd ]̀ R_d e` Z_UZgZUfR]d `c d^R]])^VUZf^ V_eVcacZdVd hZeYZ_
eYV DZ_XU`^ `W <R^S`UZR* MYV <`^aR_j ^R_RXVd ]Z Ẑed R_U T`_ec`]d eYV T`_TV_ecReZ`_ `W
TcVUZe cZd\ hYV_VgVc Ze Zd ZUV_eZWZVU*

MYV <`^aR_j V^a]̀ jd R cR_XV `W a`]ZTZVd R_U acRTeZTVd e` ẐeZXReV TcVUZe cZd\* MYV ^`de
ecRUZeZ`_R] `W eYVdV Zd eYV eR\Z_X `W dVTfcZej Z_ eYV W`c^ `W T`]]ReVcR] W`c ]̀ R_d e` Tfde`^Vcd(
hYZTY Zd T`^^`_ acRTeZTV* MYV <`^aR_j Z^a]V^V_ed XfZUV]Z_Vd `_ eYV RTTVaeRSZ]Zej `W
daVTZWZT T]RddVd `W T`]]ReVcR] `c TcVUZe cZd\ ẐeZXReZ`_* MYV acZ_TZaR] T`]]ReVcR] ejaVd dVTfcVU W`c
]̀ R_d e` Tfde`^Vcd RcV6

" <`]]ReVcR] a]VUXVd `gVc cVdZUV_eZR] ac`aVceZVd $]R_U( SfZ]UZ_X R_U `eYVc ac`aVceZVd%7 R_U
" <YRcXVd `gVc SfdZ_Vdd RddVed dfTY Rd ]R_U R_U SfZ]UZ_Xd

$T% B^aRZc^V_e R_U ac`gZdZ`_Z_X a`]ZTZVd

MYV <`^aR_j Zd cVbfZcVU e` W`]]̀ h eYV ^R_URe`cj TcVUZe T]RddZWZTReZ`_ R_U ac`gZdZ`_Z_X Z_
RTT`cUR_TV hZeY IcR\Rd ;3),.)-42 UReVU -/ LVaeV^SVc .,,. `_ ]̀ R_ T]RddZWZTReZ`_ R_U
ac`gZdZ`_Z_X* MYV <V_ecR] ;R_\ cVbfZcVd ẐTc`WZ_R_TV Z_deZefeZ`_d e` T]RddZWj eYVZc ]̀ R_
a`ceW`]Z` Z_e` W`fc T]RddVd R_U V_dfcV eYRe eYV ^Z_Z^f^ ^R_URe`cj ]VgV] `W daVTZWZT ac`gZdZ`_
Zd ^RUV UVaV_UZ_X `_ eYV T]RddZWZTReZ`_ T`_TVc_VU R_U cVXRcU]Vdd `W eYV RddVed $ViTVae W`c
TRdY% a]VUXVU Rd T`]]ReVcR]( Rd W`]]̀ hd6

.,-, .,,5
LeR_URcU ," ,"

LfSdeR_URcU -," -,"

=`fSeWf] /," /,"

E`dd -,," -,,"
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*- <eXW\g e\f^ $T`_eZ_fVU%

$U% FRiZ^f^ Via`dfcV e` TcVUZe cZd\ SVW`cV T`]]ReVcR] YV]U `c `eYVc TcVUZe V_YR_TV^V_ed

.,-, .,,5

K\X_m,,, NL! K\X_m,,, NL!

&9.-2< .>87;=9. 9.4*<260 <7
76#+*4*6,. ;1..< *;;.<;$

;R]R_TVd hZeY `eYVc SR_\d /1(524(-54 4(430(02/ 0/(.2-(-05 -,(/32(421

E`R_d Tfde`^Vcd -.1(154(4// /,(545(-,/ -,.(,15(.3, .0(04,(1-2

HeYVc RddVed /(43-(/14 511(-4/ 0(5,5(.2/ -(-33(120

-21(0/4(/45 0,(4-4(305 -1,(..5(24. /2(,/0(501

MYV RS`gV eRS]V cVacVdV_ed R h`cde TRdV dTV_RcZ` W`c TcVUZe cZd\ Via`dfcV e` eYV <`^aR_j Re
/- =VTV^SVc .,-, R_U .,,5( hZeY`fe eR\Z_X Z_e` RTT`f_e R_j T`]]ReVcR] YV]U `c `eYVc TcVUZe
V_YR_TV^V_e ReeRTYVU* ?`c `_)SR]R_TV dYVVe RddVed( eYV Via`dfcV dVe `fe RS`gV Zd SRdVU
`_ _Ve TRccjZ_X R^`f_ed*

9d dY`h_ RS`gV( 32" `W e`eR] ^RiZ^f^ Via`dfcV Zd UVcZgVU Wc`^ ]̀ R_d e` Tfde`^Vcd $.,,56
24"%*

FR_RXV^V_e Zd T`_WZUV_e Z_ Zed RSZ]Zej e` T`_eZ_fV e` T`_ec`] R_U dfdeRZ_ ^Z_Z^R] TcVUZe cZd\
Via`dfcV e` eYV <`^aR_j cV]ReZ_X e` Zed ]̀ R_d e` Tfde`^Vcd `_ eYV W`]]̀ hZ_X SRdZd6

" 54" `W eYV ]̀ R_d Z_ eYV a`ceW`]Z` RcV T`_dZUVcVU e` SV _VZeYVc aRde UfV _`c Z^aRZcVU
$.,,56 53"%

" MYV <`^aR_j YRd Z_ec`UfTVU R ^`cV decZ_XV_e dV]VTeZ`_ R_U T`]]VTeZ`_ ac`TVdd W`c
XcR_eZ_X ]̀ R_d e` Tfde`^Vcd

$V% E`R_d e` Tfde`^Vcd

E`R_d e` Tfde`^Vcd RcV df^^RcZdVU Rd W`]]̀ hd6

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

E`R_d e` Tfde`^Vcd _VZeYVc aRde
UfV _`c Z^aRZcVU -.2(/25(-0. /-(-35(-2. -,-(2/2(231 .0(/35(-1,

E`R_d e` Tfde`^Vcd aRde UfV Sfe
_`e Z^aRZcVU -2,(125 /5(2-3 -.5(/,3 /-(,-2

E`R_d e` Tfde`^Vcd Z_UZgZUfR]]j
B^aRZcVU .(,-/(1.1 052(355 .(544(3.. 3-2(45.

@c`dd E`R_ -.4(10/(./2 /-(3-1(134 -,0(310(3,0 .1(-.3(,14

Ic`gZdZ`_ W`c SRU R_U U`fSeWf] ]̀ R_d $.(500(0,/% $3.2(031% $.(251(0/0% $202(10.%

GVe ]̀ R_d e` Tfde`^Vcd -.1(154(4// /,(545(-,/ -,.(,15(.3, .0(04,(1-2
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*- <eXW\g e\f^ $T`_eZ_fVU%

$V% E`R_d e` Tfde`^Vcd $T`_eZ_fVU%

?`c eYV afca`dV `W ]̀ R_ ac`gZdZ`_Z_X( eYV ViaVTeVU cVT`gVcj Wc`^ T`]]ReVcR] $ViTVae TRdY% Zd
_`e eR\V_ Z_e` T`_dZUVcReZ`_ Z_ RTT`cUR_TV hZeY eYV <V_ecR] ;R_\md cVbfZcV^V_ed* MYV e`eR]
ac`gZdZ`_ W`c SRU R_U U`fSeWf] ]̀ R_d Zd DAK.(500(0,/ eY`fdR_U $.,,56 DAK.(251(0/0
eY`fdR_U%( hYZTY cVacVdV_ed eYV ^R_URe`cj ac`gZdZ`_ cVbfZcVU Sj eYV <V_ecR] ;R_\ R_U
RUUZeZ`_R] ac`gZdZ`_ W`c eYV ]̀ R_ ]̀ ddVd*

$Z% E`R_d e` Tfde`^Vcd _VZeYVc aRde UfV _`c Z^aRZcVU

E`R_d e` Tfde`^Vcd _`e aRde UfV RcV _`e T`_dZUVcVU Z^aRZcVU( f_]Vdd `eYVc Z_W`c^ReZ`_ Zd
RgRZ]RS]V e` Z_UZTReV eYV T`_ecRcj*

$ZZ% E`R_d e` Tfde`^Vcd aRde UfV Sfe _`e Z^aRZcVU

E`R_d e` Tfde`^Vcd ]Vdd eYR_ /, URjd aRde UfV RcV _`e T`_dZUVcVU Z^aRZcVU( f_]Vdd `eYVc

Z_W`c^ReZ`_ Zd RgRZ]RS]V e` Z_UZTReV eYV T`_ecRcj* @c`dd R^`f_e `W ]̀ R_d e` Tfde`^Vcd eYRe
hVcV aRde UfV Sfe _`e Z^aRZcVU RcV Rd W`]]̀ hd6

.,-, .,,5

K\X_m,,, NL! K\X_m,,, NL!

IRde UfV fa e` /, URjd -2,(125 /5(2-3 -.5(/,3 /-(,-2

OR]fV `W T`]]ReVcR] $&% ) ) ) )

$ZZZ% E`R_d e` Tfde`^Vcd Z_UZgZUfR]]j Z^aRZcVU

B_ RTT`cUR_TV hZeY IcR\Rd ;3),.)-42 UReVU -/ LVaeV^SVc .,,. `_ ]̀ R_ T]RddZWZTReZ`_ R_U
ac`gZdZ`_Z_X( ]̀ R_d aRde UfV ^`cV eYR_ /, URjd RcV T`_dZUVcVU Z^aRZcVU R_U R Ẑ_Z^f^
]VgV] `W daVTZWZT ac`gZdZ`_ W`c Z^aRZc^V_e Zd ^RUV UVaV_UZ_X `_ eYV T]RddZWZTReZ`_ T`_TVc_VU(
f_]Vdd `eYVc Z_W`c^ReZ`_ Zd RgRZ]RS]V e` Z_UZTReV eYV T`_ecRcj*

.,-, .,,5
K\X_m,,, NL! K\X_m,,, NL!

IRde UfV /,)2, URjd -4.(2-/ 01(,12 220(/20 -15(/14
IRde UfV 2,)5, URjd --(1,3 .(4/5 4/(340 .,(,53
IRde UfV 5,)-4, URjd /24(003 5,(5,3 -(,.0(2,4 .01(324
IRde UfV -4,)/2, URjd .,5(--/ 1-(151 5-1(,50 .-5(1,,
IRde UfV /2, URjd `c ^`cV -(.0-(401 /,2(0,- /,,(43. 3.(-25

.(,-/(1.1 052(354 .(544(3.. 3-2(45.

OR]fV `W T`]]ReVcR] $&% ) ) ) )



9G@DHK FBDKHA>K9GAO9MAH $D9FIN<A>9% <H*( EM=

GHM>L MH MA> ?BG9G<B9E LM9M>F>GML
?HK MA> R>9K >G=>= /- =><>F;>K .,-,

0,

.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*- <eXW\g e\f^ $T`_eZ_fVU%

$V% E`R_d e` Tfde`^Vcd $T`_eZ_fVU%

$ZZZ% E`R_d e` Tfde`^Vcd Z_UZgZUfR]]j Z^aRZcVU $T`_eZ_fVU%

$&%6 F`de `W eYV Tfde`^Vcdm T`]]ReVcR]d RcV Z_ eYV W`c^ `W ]R_U `c Y`fdV eZe]V cVTVZaed $hYZTY RcV
_`e `WWZTZR] ]R_U eZe]V UVVUd%( Rd eYV <`^aR_j XV_VcR]]j ZddfVd ]̀ R_d e` a``c Z_ eYV ac`gZ_TVd*
MYV <`^aR_j U`Vd _`e aVcW`c^ R cVgR]fReZ`_ `W T`]]ReVcR] VZeYVc Z_eVc_R]]j `c VieVc_R]]j*
LZ_TV _` ]VXR] `WWZTZR] ]R_U eZe]V UVVUd YRgV SVV_ `SeRZ_VU( _` gR]fVd YRgV SVV_ RdTcZSVU e`
eYV T`]]ReVcR]* N_UVc eYV <V_ecR] ;R_\md cVXf]ReZ`_d( eYV gR]fV `W T`]]ReVcR] Zd _`e eR\V_ Z_e`
RTT`f_e hYV_ UVeVc Ẑ_Z_X eYV Z^aRZc^V_e `W ]̀ R_d e` Tfde`^Vcd*

$Zg% E`R_d e` Tfde`^Vcd cV_VX`eZReVU

MYVcV hVcV _` cV_VX`eZReVU ]̀ R_d e` Tfde`^Vcd Re /- =VTV^SVc .,-, $.,,56 _Z]%*

$W% KVa`ddVddVU T`]]ReVcR]

=fcZ_X eYV jVRc V_UVU /- =VTV^SVc .,-,( eYV <`^aR_j UZU _`e `SeRZ_ R_j RddVed Sj eR\Z_X
a`ddVddZ`_ `W T`]]ReVcR] YV]U Rd dVTfcZej $.,,56 _Z]%*

.5*. FTe^Xg e\f^

MYV <`^aR_j eR\Vd `_ Via`dfcV e` ^Rc\Ve cZd\( hYZTY Zd eYV cZd\ eYRe eYV WRZc gR]fV `c WfefcV
TRdY W]̀ h `W WZ_R_TZR] Z_decf^V_ed hZ]] W]fTefReV SVTRfdV `W TYR_XVd Z_ ^Rc\Ve acZTVd* FRc\Ve
cZd\ RcZdVd Wc`^ `aV_ a`dZeZ`_d Z_ Z_eVcVde cReVd( TfccV_Tj R_U VbfZej ac`UfTed( R]] `W hYZTY
RcV Via`dVU e` XV_VcR] R_U daVTZWZT ^Rc\Ve ^`gV^V_ed R_U TYR_XVd Z_ eYV ]VgV] `W g`]ReZ]Zej
`W ^Rc\Ve cReVd `c acZTVd dfTY Rd Z_eVcVde cReVd( TcVUZe dacVRUd( W`cVZX_ ViTYR_XV cReVd R_U
VbfZej acZTVd*

MYV <`^aR_j U`Vd _`e fdV UVcZgReZgV WZ_R_TZR] Z_decf^V_ed dfTY Rd W`cVZX_ ViTYR_XV
T`_ecRTed R_U Z_eVcVde cReV dhRad e` YVUXV Zed cZd\ Via`dfcV*

$Z% ?`cVZX_ ViTYR_XV cZd\

?`cVZX_ ViTYR_XV cZd\ RcZdVd Wc`^ WfefcV T`^^VcTZR] ecR_dRTeZ`_d R_U cVT`X_ZdVU RddVed R_U
]ZRSZ]ZeZVd UV_` Ẑ_ReVU Z_ R TfccV_Tj eYRe Zd _`e eYV <`^aR_jmd Wf_TeZ`_R] TfccV_Tj* MYV
<`^aR_j `aVcReVd Z_ <R^S`UZR R_U ecR_dRTed Z_ KZV]( MA; R_U NL! R_U Zd Via`dVU e`
TfccV_Tj cZd\d( acZ^RcZ]j hZeY cVdaVTe e` NL! R_U MA;*

FR_RXV^V_e ^`_Ze`cd Zed W`cVZX_ ViTYR_XV cZd\ RXRZ_de Wf_TeZ`_R] TfccV_TZVd* MYV <`^aR_j
YVUXVU Zed W`cVZX_ ViTYR_XV cZd\ Via`dfcV RcZdZ_X Wc`^ WfefcV T`^^VcTZR] ecR_dRTeZ`_d R_U
cVT`X_ZdVU RddVed R_U ]ZRSZ]ZeZVd Sj fdZ_X W`chRcU cReV RXcVV^V_e R_U SRT\)e`)SRT\ ]V_UZ_X
RXcVV^V_e hZeY R ]̀ TR] SR_\*

MYV eRS]V SV]̀ h df^^RcZdVd eYV <`^aR_jmd Via`dfcV e` W`cVZX_ TfccV_Tj ViTYR_XV cReV cZd\
Re /- =VTV^SVc .,-,* B_T]fUVU Z_ eYV eRS]V RcV eYV <`^aR_jmd WZ_R_TZR] Z_decf^V_ed Re
TRccjZ_X R^`f_e Sj TfccV_Tj Z_ KZV]*
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*. FTe^Xg e\f^ $T`_eZ_fVU%

$Z% ?`cVZX_ ViTYR_XV cZd\ $T`_eZ_fVU%

K\X_m,,,
NL! MA; DAK MbgT_

9g /- =XVX`UXe .,-,
?\aTaV\T_ TffXgf
<RdY `_ YR_U .-/(1,0 .1(11/ 15-(03, 4/,(1.3
;R]R_TVd hZeY eYV <V_ecR] ;R_\ ) ) 1(.-1(,/- 1(.-1(,/-
;R]R_TVd hZeY `eYVc SR_\d .2(2,5(,/5 -(//-(3,, 4(,.3(015 /1(524(-54
E`R_d Tfde`^Vcd .(435(.01 3(4/5(425 --0(435(3-5 -.1(154(4//
HeYVc RddVed -1.(,24 ) .(3..(..3 .(430(.51

MbgT_ Y\aTaV\T_ TffXgf .5(41/(412 5(-53(-.. -/-(0/1(5,2 -3,(042(440

?\aTaV\T_ _\TU\_\g\Xf
=Va`dZed Wc`^ Tfde`^Vcd 0(224(12/ .3(/25 -(,41(355 1(34-(3/-
=fV e` dYRcVY`]UVc 32(220 ) ) 32(220
HeYVc ]ZRSZ]ZeZVd -(05-(-1/ .,3(//- .(,/2(3-1 /(3/1(-55
;`cc`hZ_Xd /3(2/1(322 2(2/,(014 3.(5-/(-5/ --3(-35(0-3
MbgT_ Y\aTaV\T_ _\TU\_\g\Xf 0/(43.(-02 2(421(-14 32(,/1(3,3 -.2(33/(,--

GXg ba)UT_TaVX f[XXg cbf\g\ba $-0(,-4(.5,% .(//-(520 11(0,,(-55 0/(3-/(43/

Ba NL! Xdh\iT_Xag $/(014(300% 131(/23 -/(224(5/3 -,(341(12,

K\X_m,,,
NL! MA; DAK MbgT_

9g /- =XVX`UXe .,,5
?\aTaV\T_ TffXgf
<RdY `_ YR_U -/.(-/- 25(/2/ 04,(-,5 24-(2,/
;R]R_TVd hZeY eYV <V_ecR] ;R_\ ) ) -(4,2(4./ -(4,2(4./
;R]R_TVd hZeY `eYVc SR_\d /.(0,2(0.4 .(---(/-0 4(30/(0,3 0/(.2-(-05
E`R_d Tfde`^Vcd -(0..(30, 3(.,5(1.2 5/(0.3(,,0 -,.(,15(.3,
HeYVc RddVed -,(-.0 ) .(-21(-1. .(-31(.32

MbgT_ Y\aTaV\T_ TffXgf //(53-(0./ 5(/5,(.,/ -,2(2..(051 -05(540(-.-

?\aTaV\T_ _\TU\_\g\Xf
=Va`dZed Wc`^ Tfde`^Vcd 12/(413 .-(,51 -/2(.53 3.-(.05
=fV e` dYRcVY`]UVc /(3,5 ) ) /(3,5
HeYVc ]ZRSZ]ZeZVd -(0-,(5-- -.4(-23 -(0.,(41/ .(515(5/-
;`cc`hZ_Xd 03(-..(./- 2(012(--0 1/(.0.(0,, -,2(4.,(301

MbgT_ Y\aTaV\T_ _\TU\_\g\Xf 05(-,,(3,4 2(2,1(/32 10(355(11, --,(1,1(2/0

GXg ba)UT_TaVX f[XXg cbf\g\ba $-1(-.5(.41% .(340(4.3 1-(4..(501 /5(034(043

Ba NL! Xdh\iT_Xag $/(2.4(552% 223(540 -.(0/,(102 5(025(1/0
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*. FTe^Xg e\f^ $T`_eZ_fVU%

$ZZ% IcZTV cZd\

MYV <`^aR_j Zd _`e Via`dVU e` dVTfcZeZVd acZTV cZd\ SVTRfdV Ze U`Vd _`e YRgV R_j
Z_gVde^V_e YV]U R_U T]RddZWZVU `_ eYV SR]R_TV dYVVe VZeYVc Rd RgRZ]RS]V W`c dR]V `c Re WRZc
gR]fV eYc`fXY ac`WZe `c ]̀ dd* MYV <`^aR_j U`Vd _`e TfccV_e]j YRgV R a`]ZTj e` ^R_RXV Zed
acZTV cZd\*

$ZZZ% B_eVcVde cReV cZd\

<RdY W]̀ h Z_eVcVde cReV cZd\ Zd eYV cZd\ eYRe eYV WfefcV TRdY W]̀ hd `W R WZ_R_TZR] Z_decf^V_e hZ]]
W]fTefReV SVTRfdV `W TYR_XVd Z_ ^Rc\Ve Z_eVcVde cReVd* ?RZc gR]fV Z_eVcVde cReV cZd\ Zd eYV cZd\
eYRe eYV gR]fV `W R WZ_R_TZR] Z_decf^V_e hZ]] W]fTefReV SVTRfdV `W TYR_XVd Z_ ^Rc\Ve Z_eVcVde
cReVd* B_eVcVde ^RcXZ_d ^Rj Z_TcVRdV Rd R cVdf]e `W TYR_XVd Sfe ^Rj cVUfTV ]̀ ddVd Z_ eYV
VgV_e eYRe f_ViaVTeVU ^`gV^V_ed RcZdV* MYV <`^aR_j Re eYZd deRXV U`Vd _`e YRgV R a`]ZTj
e` dVe ]Z Ẑed `_ eYV ]VgV] `W Ẑd^ReTY `W Z_eVcVde cReV cV)acZTZ_X eYRe ^Rj SV f_UVceR\V_7
Y`hVgVc( ^R_RXV^V_e cVXf]Rc]j ^`_Ze`cd eYV ^Zd^ReTY*

MYV eRS]V SV]̀ h df^^RcZdVd eYV <`^aR_jmd Via`dfcV e` Z_eVcVde cReV cZd\d* Be Z_T]fUVd eYV
<`^aR_jmd WZ_R_TZR] Z_decf^V_ed Re eYV TRccjZ_X R^`f_ed( TReVX`cZdVU Sj eYV VRc]ZVc `W
T`_ecRTefR] cV)acZTZ_X `c ^RefcZej UReVd*

Nc gb - gb / / gb -. - gb 1 HiXe
Gba)

\agXeXfg
- `bag[ `bag[f `bag[f RXTef 1 lXTef UXTe\aZ MbgT_
K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,,

9g /- =XVX`UXe .,-,
?\aTaV\T_ TffXgf
<RdY `_ YR_U ) ) ) ) ) 4/,(1.3 4/,(1.3
;R]R_TVd hZeY eYV

<V_ecR] ;R_\ ) ) ) ) /(2.2(5.1 -(144(-,2 1(.-1(,/-
;R]R_TVd hZeY

`eYVc SR_\d -2(-0-(4// ) -5(,05(-,, ) ) 333(.21 /1(524(-54
E`R_d e` Tfde`^Vcd /(-0-(53. -/(,30(-0- 5,(45.(/41 -4(-3-(105 ) /-4(342 -.1(154(4//
HeYVc RddVed ) ) ) ) ) .(430(.51 .(430(.51

-5(.4/(4,1 -/(,30(-0- -,5(50-(041 -4(-3-(105 /(0,2(5.1 2(2,4(535 -3,(042(440

?\aTaV\T_ _\TU\_\g\Xf
=Va`dZed Wc`^ Tfde`^Vcd -(13-(5,0 05.(-43 .(122(15- -(-1-(,05 ) ) 1(34-(3/-
=fV e` dYRcVY`]UVc ) ) ) ) ) 32(220 32(220
HeYVc ]ZRSZ]ZeZVd ) ) ) ) ) /(3/1(-55 /(3/1(-55
;`cc`hZ_Xd ) -.(/3,(.21 /-(0.-(.1/ 02(223(14. .-(14,(.15 1(-0,(,14 --3(-35(0-3

-(13-(5,0 -.(42.(01. //(543(400 03(4-4(2/- .-(14,(.15 4(51-(5.- -.2(33/(,--

MbgT_ \agXeXfg eTgX
eXce\V\aZ ZTc -3(3--(5,- .--(245 31(51/(20- $.5(203(,4.% $-4(-3/(//0% $.(/0.(50.% 0/(3-/(43/

MbgT_ \agXeXfg eTgX
eXce\V\aZ ZTc n
Ba NL! Xdh\iT_Xag 0(/3,(,3. 1.(./, -4(30,(-,1 $3(/-0(405% $0(04/(5..% $134(,32% -,(341(12,
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*. FTe^Xg e\f^ $T`_eZ_fVU%

$ZZZ% B_eVcVde cReV cZd\ $T`_eZ_fVU%

Nc gb - gb / / gb -. - gb 1 HiXe
Gba)

\agXeXfg
- `bag[ `bag[f `bag[f RXTef 1 lXTef UXTe\aZ MbgT_
K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,,

9g /- =XVX`UXe .,,5
?\aTaV\T_ TffXgf
<RdY `_ YR_U ) ) ) ) ) 24-(2,/ 24-(2,/
;R]R_TVd hZeY eYV

<V_ecR] ;R_\ ) ) ) ) -(3,/(02/ -,/(/2, -(4,2(4./
;R]R_TVd hZeY

`eYVc SR_\d .(.-.(/,. -.(,21(5/, -2(041(0/4 -.(.,,(,,, ) .53(035 0/(.2-(-05
E`R_d e` Tfde`^Vcd 0(1-.(-/4 -1(/30(5,0 0/(-.,(2/- /4(314(/,4 ) .5/(.45 -,.(,15(.3,
HeYVc RddVed ) ) ) ) ) .(-31(.32 .(-31(.32

2(3.0(00, .3(00,(4/0 15(2,2(,25 1,(514(/,4 -(3,/(02/ /(11-(,,3 -05(540(-.-

?\aTaV\T_ _\TU\_\g\Xf
=Va`dZed Wc`^ Tfde`^Vcd 3.-(.05 ) ) ) ) ) 3.-(.05
=fV e` dYRcVY`]UVc ) ) ) ) ) /(3,5 /(3,5
HeYVc ]ZRSZ]ZeZVd ) ) ) ) ) .(515(5/- .(515(5/-
;`cc`hZ_Xd ) -0(5./(41, .-(2-/(-22 00(,,2(1,, ..(-23(5,- 0(-,5(/.4 -,2(4.,(301

3.-(.05 -0(5./(41, .-(2-/(-22 00(,,2(1,, ..(-23(5,- 3(,3.(524 --,(1,1(2/0

MbgT_ \agXeXfg eTgX
eXce\V\aZ ZTc 2(,,/(-5- -.(1-2(540 /3(55.(5,/ 2(51-(4,4 $.,(020(0/4% $/(1.-(52-% /5(034(043

MbgT_ \agXeXfg eTgX
eXce\V\aZ ZTc n
Ba NL! Xdh\iT_Xag -(0/5(515 /(,,.(/51 5(--/(-5/ -(223(1,, $0(5,4(3-2% $400(354% 5(025(1/0

.5*/ E\dh\W\gl e\f^

EZbfZUZej cZd\ Zd eYV cZd\ `W eYV <`^aR_j SVZ_X f_RS]V e` ^VVe Zed aRj^V_e `S]ZXReZ`_d
Rdd`TZReVU hZeY Zed WZ_R_TZR] ]ZRSZ]ZeZVd hYV_ eYVj WR]] UfV R_U e` cVa]RTV Wf_Ud hYV_ eYVj RcV
hZeYUcRh_* MYV T`_dVbfV_TV `W eYZd ^Rj SV eYV WRZ]fcV e` ^VVe `S]ZXReZ`_d e` cVaRj
UVa`dZe`cd R_U Wf]WZ]] T`^ Ẑe^V_ed e` ]V_U*

$R% EZbfZUZej cZd\ ^R_RXV^V_e ac`TVdd

MYV <`^aR_jmd ^R_RXV^V_e ^`_Ze`cd SR]R_TV dYVVe ]ZbfZUZej R_U ^R_RXVd eYV
T`_TV_ecReZ`_ R_U ac`WZ]V `W UVSe ^RefcZeZVd* F`_Ze`cZ_X R_U cVa`ceZ_X eR\V eYV W`c^ `W eYV
cVgZVhZ_X `W eYV URZ]j TRdY a`dZeZ`_ R_U ac`[VTeZ`_d W`c eYV _Vie URj( hVV\ R_U ^`_eY( Rd
eYVdV RcV \Vj aVcZ`Ud W`c ]ZbfZUZej ^R_RXV^V_e* FR_RXV^V_e ^`_Ze`cd eYV ^`gV^V_e `W eYV
^RZ_ UVa`dZe`cd R_U ]V_UVcd R_U ac`[VTeZ`_d `W eYVZc hZeYUcRhR]d*

$S% ?f_UZ_X Raac`RTY

MYV <`^aR_jmd ^RZ_ d`fcTVd `W ]ZbfZUZej RcZdV Wc`^ eYV dYRcVY`]UVcdm aRZU)fa TRaZeR] R_U
Tfde`^Vcdm UVa`dZed* MYV d`fcTVd `W ]ZbfZUZej RcV cVgZVhVU cVXf]Rc]j eYc`fXY ^R_RXV^V_emd
cVgZVh `W eYV ^RefcZej `W eVc^ UVa`dZed( \Vj UVa`dZe`cd( S`cc`hZ_Xd R_U dfS`cUZ_ReVU UVSed*
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*/ E\dh\W\gl e\f^ $T`_eZ_fVU%

$T% G`_)UVcZgReZgV TRdY W]̀ hd

MYV eRS]V `_ eYV W`]]̀ hZ_X aRXV acVdV_ed eYV TRdY W]̀ hd aRjRS]V Sj eYV <`^aR_j f_UVc _`_)
UVcZgReZgV WZ_R_TZR] ]ZRSZ]ZeZVd Sj cV^RZ_Z_X T`_ecRTefR] ^RefcZeZVd Re eYV SR]R_TV dYVVe UReV*
MYV R^`f_ed UZdT]̀ dVU Z_ eYV eRS]V RcV eYV T`_ecRTefR] f_UZdT`f_eVU TRdY W]̀ hd( hYVcVRd eYV
<`^aR_j ^R_RXVd eYV Z_YVcV_e ]ZbfZUZej cZd\ SRdVU `_ eYV ViaVTeVU f_UZdT`f_eVU TRdY
W]̀ hd*

Nc gb - gb / / gb -. - gb 1 HiXe
- `bag[ `bag[f `bag[f RXTef 1 lXTef MbgT_
K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,, K\X_m,,,

9g /- =XVX`UXe .,-,
?\aTaV\T_ _\TU\_\g\Xf
=Va`dZed Wc`^ Tfde`^Vcd -(13.(/4. 1-.(./4 .(334(/15 -(.55(/0. ) 2(-2.(/.-
=fV e` dYRcVY`]UVc 32(220 ) ) ) ) 32(220
HeYVc ]ZRSZ]ZeZVd 100(-1, 31.(3./ ) ) ) -(.52(43/
;`cc`hZ_Xd .(.,-(3,1 -0(110(0/0 /3(25.(1.. 2.(23/(13- .1(-0/(132 -0.(.21(4,4

MbgT_ Y\aTaV\T_ _\TU\_\g\Xf
$T`_ecRTefR] ^RefcZej UReVd% 0(/50(5,- -1(4-5(/51 0,(03,(44- 2/(53.(5-/ .1(-0/(132 -05(4,-(222

Ba NL! Xdh\iT_Xag -(,40(/14 /(5,/(-/. 5(541(0-0 -1(340(,45 2(.,/(251 /2(52,(244

9g /- =XVX`UXe .,,5
?\aTaV\T_ _\TU\_\g\Xf
=Va`dZed Wc`^ Tfde`^Vcd 3.-(.05 ) ) ) ) 3.-(.05
=fV e` dYRcVY`]UVc /(3,5 ) ) ) ) /(3,5
HeYVc ]ZRSZ]ZeZVd 004(520 2,-(1-2 ) ) ) -(,1,(04,
;`cc`hZ_Xd ) -3(,1/(25/ .2(,34(//1 10(34.(./3 .3(,10(,43 -.0(524(/1.

MbgT_ Y\aTaV\T_ _\TU\_\g\Xf
$T`_ecRTefR] ^RefcZej UReVd% -(-3/(5.. -3(211(.,5 .2(,34(//1 10(34.(./3 .3(,10(,43 -.2(30/(35,

Ba NL! Xdh\iT_Xag .4-(140 0(./0(435 2(.11(.53 -/(-0,(/34 2(045(/03 /,(0,-(041



9G@DHK FBDKHA>K9GAO9MAH $D9FIN<A>9% <H*( EM=

GHM>L MH MA> ?BG9G<B9E LM9M>F>GML
?HK MA> R>9K >G=>= /- =><>F;>K .,-,

01

.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*/ E\dh\W\gl e\f^ $T`_eZ_fVU%

$U% HWW)SR]R_TV dYVVe ZeV^d

Z* E`R_d T`^ Ẑe^V_ed

MYV UReVd `W eYV T`_ecRTefR] R^`f_ed `W eYV <`^aR_jmd `WW)SR]R_TV dYVVe eYRe Ze T`^ Ẑed e`
VieV_U TcVUZe e` Tfde`^Vcd RcV df^^RcZdVU Z_ eYV eRS]V SV]̀ h*

ZZ* HaVcReZ_X ]VRdV T`^ Ẑe^V_ed

PYVcV eYV <`^aR_j Zd eYV ]VddVV( eYV WfefcV Ẑ_Z^f^ ]VRdV aRj^V_ed f_UVc _`_)
TR_TV]]RS]V `aVcReZ_X ]VRdVd $_`eV .4% RcV df^^RcZdVU Z_ eYV eRS]V SV]̀ h*

Gb _TgXe
g[Ta - lXTe -)1 lXTef MbgT_

K\X_m,,, K\X_m,,, K\X_m,,,

9f Tg /- =XVX`UXe .,-,

N_fdVU a`ceZ`_ `W Raac`gVU TcVUZe WRTZ]Zej 0(030(,,5 ) 0(030(,,5

HaVcReZ_X ]VRdV T`^ Ẑe^V_ed -/-(3-3 .(/4,(44/ .(1-.(2,,

0(2,1(3.2 .(/4,(44/ 2(542(2,5

B_ NL! VbfZgR]V_e -(-/2(/31 143(0/3 -(3./(4-.

9f Tg /- =XVX`UXe .,,5

N_fdVU a`ceZ`_ `W Raac`gVU TcVUZe WRTZ]Zej .(51.(45, ) .(51.(45,

HaVcReZ_X ]VRdV T`^ Ẑe^V_ed 201(12, -(311(//2 .(0,,(452

/(154(01, -(311(//2 1(/1/(342

B_ NL! VbfZgR]V_e 42/(-01 0.-(,01 -(.40(-5,
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*0 ?T\e iT_hX bY Y\aTaV\T_ TffXgf TaW _\TU\_\g\Xf

9d Re eYV SR]R_TV dYVVe UReV( eYV WRZc gR]fVd `W WZ_R_TZR] Z_decf^V_ed `W eYV <`^aR_j
Raac`iZ^ReV eYVZc TRccjZ_X R^`f_ed*

MYV VdeZ^ReVU WRZc gR]fVd RcV SRdVU `_ eYV W`]]̀ hZ_X ^VeY`U`]̀ XZVd R_U Rddf^aeZ`_d6

Z* ;R]R_TVd hZeY `eYVc SR_\d

;R]R_TVd hZeY `eYVc SR_\d Z_T]fUV _`_)Z_eVcVde SVRcZ_X TfccV_e RTT`f_ed( dRgZ_Xd UVa`dZed
R_U dY`ce eVc^ UVa`dZe* MYV WRZc gR]fV `W SR]R_TVd hZeY `eYVc SR_\d Raac`iZ^ReVd eYV
TRccjZ_X R^`f_e*

ZZ* E`R_d e` Tfde`^Vcd

E`R_d e` Tfde`^Vcd RcV _Ve `W ac`gZdZ`_ W`c U`fSeWf] R_U SRU ]̀ R_d R_U eYVZc TRccjZ_X gR]fV
Raac`iZ^ReVd WRZc gR]fV* MYV ac`gZdZ`_ W`c U`fSeWf] R_U SRU ]̀ R_d Zd ^RUV f_UVc eYV
cVbfZcV^V_ed `W eYV <V_ecR] ;R_\md IcR\Rd*

ZZZ* =Va`dZed Wc`^ Tfde`^Vcd R_U S`cc`hZ_Xd

MYV WRZc gR]fV `W UVa`dZed Wc`^ Tfde`^Vcd Raac`iZ^ReVd eYV TRccjZ_X R^`f_e* MYV WRZc gR]fV
`W UVa`dZed Wc`^ Tfde`^Vcd hZeY _` deReVU ^RefcZeZVd hYZTY Z_T]fUV _`_)Z_eVcVde SVRcZ_X
UVa`dZed Zd eYV R^`f_e cVaRjRS]V `_ UV^R_U*

MYV WRZc gR]fV `W WZiVU Z_eVcVde)SVRcZ_X UVa`dZed R_U S`cc`hZ_Xd RcV _`e bf`eVU Z_ R_ RTeZgV
^Rc\Ve* MYVZc gR]fV Raac`iZ^ReVd eYV TRccjZ_X R^`f_e*

Zg* HeYVc RddVed R_U `eYVc ]ZRSZ]ZeZVd

MYV TRccjZ_X R^`f_ed `W `eYVc WZ_R_TZR] RddVed R_U ]ZRSZ]ZeZVd RcV Rddf^VU e` Raac`iZ^ReV
eYVZc WRZc gR]fVd Rd eYVdV ZeV^d RcV _`e ^ReVcZR]]j dV_dZeZgV e` eYV dYZWe Z_ ^Rc\Ve Z_eVcVde
cReVd*

.5*1 <Tc\gT_ `TaTZX`Xag

MYV <`^aR_jmd `S[VTeZgVd hYV_ ^R_RXZ_X TRaZeR]( hYZTY Zd R Sc`RUVc T`_TVae eYR_ eYV
lVbfZejm `_ eYV WRTV `W eYV SR]R_TV dYVVe( RcV6

" M` T`^a]j hZeY eYV TRaZeR] cVbfZcV^V_ed dVe Sj eYV <V_ecR] ;R_\7

" M` dRWVXfRcU eYV <`^aR_jmd RSZ]Zej e` T`_eZ_fV Rd R X`Z_X T`_TVc_ d` eYRe Ze TR_
T`_eZ_fV e` ac`gZUV cVefc_d W`c dYRcVY`]UVcd R_U SV_VWZed W`c `eYVc deR\VY`]UVcd7 R_U

" M` ^RZ_eRZ_ R dec`_X TRaZeR] SRdV e` dfaa`ce eYV UVgV]̀ a^V_e `W eYV SfdZ_Vdd*

MYV <V_ecR] ;R_\ cVbfZcVd R]] ]ZTV_TVU UVa`dZe)eR\Z_X ẐTc`WZ_R_TV Z_deZefeZ`_d e` Z% Wf]WZ]] eYV
Ẑ_Z^f^ TRaZeR] cVbfZcV^V_ed( R_U ZZ% T`^a]j hZeY d`]gV_Tj( ]ZbfZUZej R_U `eYVc cVbfZcV^V_ed*
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.5* ?BG9G<B9E KBLD F9G9@>F>GM $T`_eZ_fVU%

.5*1 <Tc\gT_ `TaTZX`Xag $T`_eZ_fVU%

MYV eRS]V SV]̀ h df^^RcZdVd eYV T`^a`dZeZ`_ `W cVXf]Re`cj TRaZeR]6

.,-, .,,5

K\X_m,,, NL! K\X_m,,, NL!

M\Xe - <Tc\gT_

LYRcV TRaZeR] /0(,25(.1, 4(0,1(5/0 /0(,25(.1, 4(-3.(,00

KVdVcgV -(11,(2-4 /4.(141 ) )

KVeRZ_VU VRc_Z_Xd -.(4.,(.-0 /(-/-(253 -,(010(,1- .(122(3--
<fccV_Tj ecR_d]ReZ`_
UZWWVcV_TVd ) /-(001 ) $15(-0/%

04(00,(,4. --(51-(22- 00(1./(/,- -,(235(2-.

EVdd6 E`R_ e` cV]ReVU aRceZVd $---(4//% $.3(15/% $02(30/% $--(.-.%

M`eR] cVXf]Re`cj TRaZeR] 04(/.4(.05 --(5.0(,24 00(032(114 -,(224(0,,

/,* <HFI9K9MBO> ?B@NK>L

<VceRZ_ T`^aRcReZgV WZXfcVd YRgV SVV_ cVT]RddZWZVU e` T`_W`c^ hZeY eYV TfccV_e jVRcmd
acVdV_eReZ`_ `W eYV WZ_R_TZR] deReV^V_ed R_U e` T`^a]j hZeY eYV cVbfZcV^V_e `W IcR\Rd G`*
;3),0).,0 UReVU .5 =VTV^SVc .,,0*

9f cXe
ceXi\bhf eXcbeg KXV_Tff\Y\VTg\ba

KXV_Tff\Y\XW
UT_TaVX

K\X_m,,, K\X_m,,, K\X_m,,,

#(/(0*, 3.,,4

;R]R_TVd hZeY eYV <V_ecR] ;R_\ ) -(4,2(4./ -(4,2(4./

;R]R_TVd hZeY `eYVc SR_\d 0/(//3(1,5 $32(/2,% 0/(.2-(-05

LeRefe`cj UVa`dZed -(3/,(02/ $-(3/,(02/% )

01(,23(53. ) 01(,23(53.
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/- G>P 9<<HNGMBG@ LM9G=9K=L 9G= BGM>KIK>M9MBHGL

/-*- GXj fgTaWTeWf( T`XaW`Xagf gb Xk\fg\aZ fgTaWTeWf TaW \agXeceXgTg\baf XYYXVg\iX \a g[X
lXTe .,-,

MYVcV hVcV _` deR_URcUd( R^V_U^V_ed e` ViZdeZ_X deR_URcUd R_U Z_eVcacVeReZ`_d hYZTY
SVTR^V VWWVTeZgV Z_ eYV WZ_R_TZR] jVRc V_UVU /- =VTV^SVc .,-,*

/-*. LgTaWTeWf TaW T`XaW`Xagf gb Xk\fg\aZ fgTaWTeWf \ffhXW Uhg abg lXg XYYXVg\iX

H_ .4 9fXfde .,,5( eYV GReZ`_R] 9TT`f_eZ_X <`f_TZ] R__`f_TVU eYV RU`aeZ`_ `W <R^S`UZR_
B_eVc_ReZ`_R] ?Z_R_TZR] KVa`ceZ_X LeR_URcUd $n<B?KLo% hYZTY RcV SRdVU `_ R]] deR_URcUd
afS]ZdYVU Sj B_eVc_ReZ`_R] 9TT`f_eZ_X LeR_URcU ;`RcU Z_T]fUZ_X `eYVc Z_eVcacVeReZ`_ R_U
R^V_U^V_e eYRe ^Rj `TTfc Z_ R_j TZcTf^deR_TVd e` VRTY deR_URcU Sj RUUZ_X n<R^S`UZR_o*
IfS]ZT RTT`f_eRS]V V_eZeZVd dYR]] acVaRcV eYVZc WZ_R_TZR] deReV^V_ed Z_ RTT`cUR_TV hZeY <B?KL
W`c RTT`f_eZ_X aVcZ`U SVXZ__Z_X `_ `c RWeVc - CR_fRcj .,-.*

$R% 9U`aeZ`_ `W eYV W`]]̀ hZ_X deR_URcUd Zd ViaVTeVU e` YRgV Z^aRTe `_ eYV WZ_R_TZR]
deReV^V_ed `W eYV <`^aR_j6

MYV W`]]̀ hZ_X <R^S`UZR_ B_eVc_ReZ`_R] 9TT`f_eZ_X LeR_URcUd $n<B9Lo% `c <B?KL R_U
R^V_U^V_ed e` ViZdeZ_X deR_URcUd( hYZTY YRgV SVV_ afS]ZdYVU RcV cV]VgR_e R_U ^R_URe`cj
W`c eYV <`^aR_j W`c RTT`f_eZ_X aVcZ`Ud SVXZ__Z_X `_ `c RWeVc - CR_fRcj .,-.( Sfe YRgV _`e
SVV_ VRc]j RU`aeVU Sj eYV <`^aR_j6

" <B9L - $KVgZdVU%( #IcVdV_eReZ`_ `W ?Z_R_TZR] LeReV^V_ed#*
MYV cVgZdVU deR_URcU ac`YZSZed eYV acVdV_eReZ`_ `W Z_T`^V R_U ViaV_dV ZeV^d $Z*V*(
#_`_)`h_Vc TYR_XVd Z_ VbfZej#% Z_ eYV deReV^V_e `W TYR_XVd Z_ VbfZej* 9]] _`_)`h_Vc
TYR_XVd Z_ VbfZej RcV e` SV dY`h_ Z_ R aVcW`c^R_TV deReV^V_e* >_eZeZVd TR_ `ae e`
acVdV_e `_V aVcW`c^R_TV deReV^V_e $Z*V* deReV^V_e `W T`^acVYV_dZgV Z_T`^V% `c eh`
deReV^V_ed $Z*V* Z_T`^V deReV^V_e R_U deReV^V_e `W T`^acVYV_dZgV Z_T`^V%* >_eZeZVd
hYZTY cVdeReV `c cVT]RddZWj T`^aRcReZgV Z_W`c^ReZ`_ RcV cVbfZcVU e` acVdV_e R cVdeReVU
SR]R_TV dYVVe Rd Re eYV SVXZ__Z_X T`^aRcReZgV aVcZ`U* MYV cVgZdVU deR_URcU R]d`
T]RcZWZVd eYRe a`eV_eZR] dVee]V^V_e `W R ]ZRSZ]Zej Sj ZddfV `W VbfZej Zd _`e cV]VgR_e Z_
UVeVc Ẑ_Z_X eYV T]RddZWZTReZ`_ `W R ]ZRSZ]Zej Rd TfccV_e `c _`_)TfccV_e* B_ RUUZeZ`_( eYV
deR_URcU T]RcZWZVd eYRe R_ V_eZej hZ]] acVdV_e R_ R_R]jdZd `W `eYVc T`^acVYV_dZgV Z_T`^V
W`c VRTY T`^a`_V_e `W VbfZej( VZeYVc Z_ eYV deReV^V_e `W TYR_XVd Z_ VbfZej `c Z_ eYV
_`eVd e` eYV WZ_R_TZR] deReV^V_ed*

MYV <`^aR_j hZ]] Raa]j <B9L - $KVgZdVU% Wc`^ - CR_fRcj .,-.* Be Zd ]Z\V]j eYRe S`eY eYV
Z_T`^V deReV^V_e R_U deReV^V_e `W T`^acVYV_dZgV Z_T`^V hZ]] SV acVdV_eVU Rd
aVcW`c^R_TV deReV^V_ed*

" <B9L -2 $9^V_U^V_e%( #Ic`aVcej( I]R_e R_U >bfZa^V_e# $R_U T`_dVbfV_eZR]
R^V_U^V_e e` <B9L 3( #LeReV^V_e `W <RdY ?]̀ hd#%
MYV R^V_UVU deR_URcU cVbfZcVd V_eZeZVd hY`dV `cUZ_Rcj RTeZgZeZVd T`^acZdV cV_eZ_X R_U
dfSdVbfV_e]j dV]]Z_X RddVed( e` acVdV_e ac`TVVUd Wc`^ eYV dR]V `W eY`dV RddVed Rd
cVgV_fV R_U e` ecR_dWVc eYV TRccjZ_X R^`f_e `W R_ RddVe e` Z_gV_e`cZVd hYV_ eYV RddVe
SVT`^Vd YV]U W`c dR]V* MYV T`_dVbfV_eZR] R^V_U^V_e e` <B9L 3 cVbfZcVd TRdY W]̀ hd
RcZdZ_X Wc`^ eYV afcTYRdVd( cV_eR] R_U dR]V `W eY`dV RddVed e` SV T]RddZWZVU Rd TRdY
W]̀ hd Wc`^ `aVcReZ_X RTeZgZeZVd* MYZd Zd _`e ViaVTeVU e` YRgV R ^ReVcZR] Z^aRTe `_ eYV
<`^aR_jmd WZ_R_TZR] deReV^V_ed*
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/- G>P 9<<HNGMBG@ LM9G=9K=L 9G= BGM>KIK>M9MBHGL $T`_eZ_fVU%

/-*. LgTaWTeWf TaW T`XaW`Xagf gb Xk\fg\aZ fgTaWTeWf \ffhXW Uhg abg lXg XYYXVg\iX
$T`_eZ_fVU%

$R% 9U`aeZ`_ `W eYV W`]]̀ hZ_X deR_URcUd Zd ViaVTeVU e` YRgV Z^aRTe `_ eYV WZ_R_TZR]
deReV^V_ed `W eYV <`^aR_j $T`_eZ_fVU%

" <B9L -5( #>^a]̀ jVV ;V_VWZed#
MYV `S[VTeZgV `W eYZd deR_URcU Zd e` acVdTcZSV eYV RTT`f_eZ_X R_U UZdT]̀ dfcV
cVbfZcV^V_ed W`c V^a]̀ jVV SV_VWZed* MYV LeR_URcU cVbfZcVd R_ V_eZej e` cVT`X_ZdV6 $R%
R ]ZRSZ]Zej hYV_ R_ V^a]̀ jVV YRd ac`gZUVU dVcgZTVd Z_ ViTYR_XV W`c V^a]̀ jVV SV_VWZed
e` SV aRZU Z_ eYV WfefcV7 R_U $S% R_ ViaV_dV hYV_ eYV V_eZej T`_df^Vd eYV VT`_` ẐT
SV_VWZe RcZdZ_X Wc`^ eYV dVcgZTVd ac`gZUVU Sj R_ V^a]̀ jVV Z_ ViTYR_XV W`c V^a]̀ jVV
SV_VWZed* MYZd Zd _`e ViaVTeVU e` YRgV R ^ReVcZR] Z^aRTe `_ eYV <`^aR_jmd WZ_R_TZR]
deReV^V_ed*

" <B9L .0 $KVgZdVU%( lKV]ReVU IRcej =ZdT]̀ dfcVdm
<B9L .0 hRd cVgZdVU Sj $R% dZ^a]ZWjZ_X eYV UVWZ_ZeZ`_ `W R cV]ReVU aRcej( T]RcZWjZ_X Zed
Z_eV_UVU ^VR_Z_X R_U V]Z Ẑ_ReZ_X Z_T`_dZdeV_TZVd Wc`^ eYV UVWZ_ZeZ`_7 R_U $S% ac`gZUZ_X

R aRceZR] ViV^aeZ`_ Wc`^ eYV UZdT]̀ dfcV cVbfZcV^V_ed W`c X`gVc_^V_e)cV]ReVU V_eZeZVd*
<B9L .0 $KVgZdVU% hZ]] _`e YRgV R ^ReVcZR] Z^aRTe `_ eYV <`^aR_jmd WZ_R_TZR]
deReV^V_ed

" <B9L /.( l?Z_R_TZR] B_decf^V_ed6 IcVdV_eReZ`_m
MYV `S[VTeZgV `W eYZd deR_URcU Zd e` VdeRS]ZdY eYV acZ_TZa]Vd W`c acVdV_eZ_X WZ_R_TZR]
Z_decf^V_ed Rd ]ZRSZ]ZeZVd `c VbfZej R_U W`c `WWdVeeZ_X WZ_R_TZR] RddVed R_U WZ_R_TZR]
]ZRSZ]ZeZVd* Be Raa]ZVd e` eYV T]RddZWZTReZ`_ `W WZ_R_TZR] Z_decf^V_ed( Wc`^ eYV aVcdaVTeZgV `W
eYV ZddfVc( Z_e` WZ_R_TZR] RddVed( WZ_R_TZR] ]ZRSZ]ZeZVd R_U VbfZej Z_decf^V_ed Rd hV]] Rd
T]RddZWZTReZ`_ `W cV]ReVU Z_eVcVde( UZgZUV_Ud( ]̀ ddVd R_U XRZ_d* <B9L /. hZ]] _`e YRgV
dZX_ZWZTR_e Z^aRTe `_ eYV T]RddZWZTReZ`_ R_U acVdV_eReZ`_ `W eYV <`^aR_jmd WZ_R_TZR]
Z_decf^V_ed Rd Ze ^RZ_]j YRd ]̀ R_d R_U cVTVZgRS]Vd Rd WZ_R_TZR] RddVed R_U UVa`dZed
Wc`^ Tfde`^Vcd Rd WZ_R_TZR] ]ZRSZ]ZeZVd*

" <B9L /2 $9^V_U^V_e%( #B^aRZc^V_e `W 9ddVed#
MYV R^V_UVU deR_URcU deReVd eYRe hYVcV WRZc gR]fV ]Vdd T`ded e` dV]] Zd TR]Tf]ReVU `_
eYV SRdZd `W UZdT`f_eVU TRdY W]̀ hd( UZdT]̀ dfcVd VbfZgR]V_e e` eY`dV W`c gR]fV)Z_)fdV
TR]Tf]ReZ`_ dY`f]U SV ^RUV* MYV R^V_U^V_e hZ]] _`e YRgV R ^ReVcZR] Z^aRTe `_ eYV
<`^aR_jmd WZ_R_TZR] deReV^V_ed*

" <B9L /4 $9^V_U^V_e%( #B_eR_XZS]V 9ddVed#
MYV cVgZdVU deR_URcU ac`gZUVd T]RcZWZTReZ`_ Z_ cVdaVTe `W WRZc gR]fV ^VRdfcV^V_e `W R_
Z_eR_XZS]V RddVe RTbfZcVU Z_ SfdZ_Vdd T`^SZ_ReZ`_ R_U Ze aVc Ẑed eYV Xc`faZ_X `W
Z_eR_XZS]V RddVed Rd R dZ_X]V RddVe ZW eYV Z_UZgZUfR] RddVed YRgV dZ Ẑ]Rc fdVWf] VT`_` ẐT
]ZgVd* MYV R^V_U^V_e hZ]] _`e YRgV R ^ReVcZR] Z^aRTe `_ eYV <`^aR_jmd WZ_R_TZR]
deReV^V_ed*
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/- G>P 9<<HNGMBG@ LM9G=9K=L 9G= BGM>KIK>M9MBHGL $T`_eZ_fVU%

/-*. LgTaWTeWf TaW T`XaW`Xagf gb Xk\fg\aZ fgTaWTeWf \ffhXW Uhg abg lXg XYYXVg\iX
$T`_eZ_fVU%

$R% 9U`aeZ`_ `W eYV W`]]̀ hZ_X deR_URcUd Zd ViaVTeVU e` YRgV Z^aRTe `_ eYV WZ_R_TZR]
deReV^V_ed `W eYV <`^aR_j $T`_eZ_fVU%

" <B9L /5( n?Z_R_TZR] B_decf^V_ed6 KVT`X_ZeZ`_ R_U FVRdfcV^V_em
MYV deR_URcU VdeRS]ZdYVd acZ_TZa]Vd W`c cVT`X_ZdZ_X R_U ^VRdfcZ_X WZ_R_TZR] RddVed(
WZ_R_TZR] ]ZRSZ]ZeZVd R_U d`^V T`_ecRTed e` Sfj `c dV]] _`_)WZ_R_TZR] ZeV^d* 9U`aeZ`_ `W
<B9L /5 hZ]] cVdf]e Z_ eYV W`]]̀ hZ_X cVgZdZ`_d e` eYV RTT`f_eZ_X a`]ZTZVd `_ WZ_R_TZR]
Z_decf^V_ed6

E`R_d e` Tfde`^Vcd
E`R_d e` Tfde`^Vcd RcV TfccV_e]j deReVU Z_ eYV SR]R_TV dYVVe Re `fedeR_UZ_X acZ_TZaR](
]Vdd R_j R^`f_ed hcZeeV_ `WW R_U ac`gZdZ`_ W`c ]̀ R_ ]̀ ddVd* N_UVc <B9L /5( ]̀ R_d R_U
cVTVZgRS]Vd RcV Z_ZeZR]]j cVT`X_ZdVU Re WRZc gR]fV ) hYZTY Zd eYV TRdY T`_dZUVcReZ`_ e`
`cZXZ_ReV `c afcTYRdV eYV ]̀ R_ Z_T]fUZ_X R_j ecR_dRTeZ`_ T`ded R_U RcV dfSdVbfV_e]j
^VRdfcVU Re R^`ceZdVU T`de fdZ_X eYV VWWVTeZgV Z_eVcVde cReV ^VeY`U*

B^aRZc^V_e `W WZ_R_TZR] RddVed
MYV <`^aR_j TfccV_e]j W`]]̀ hd eYV ^R_URe`cj TcVUZe T]RddZWZTReZ`_ R_U ac`gZdZ`_Z_X Rd
cVbfZcVU Sj IcR\Rd G`* ;3),.)-42 UReVU -/ LVaeV^SVc .,,. ZddfVU Sj eYV <V_ecR]
;R_\( Rd UZdT]̀ dVU Z_ _`eV .*3 e` eYV WZ_R_TZR] deReV^V_ed* <B9L /5 cVbfZcVd eYV
<`^aR_j e` RddVdd Re VRTY cVa`ceZ_X UReV hYVeYVc eYVcV Zd `S[VTeZgV VgZUV_TV eYRe R
WZ_R_TZR] RddVe `c Xc`fa `W WZ_R_TZR] RddVed Zd Z^aRZcVU( VZeYVc `_ R_ Z_UZgZUfR] `c
T`]]VTeZgV RddVdd^V_e SRdZd* B^aRZc^V_e ]̀ dd Zd ^VRdfcVU Rd eYV UZWWVcV_TV SVehVV_
R_ RddVemd TRccjZ_X R^`f_e R_U acVdV_e gR]fV `W VdeZ^ReVU WfefcV TRdY W]̀ hd $ViT]fUZ_X
WfefcV TcVUZe ]̀ ddVd eYRe YRgV _`e SVV_ Z_TfccVU% UZdT`f_eVU Re eYV RddVemd `cZXZ_R]
VWWVTeZgV Z_eVcVde cReV* ?`c eYV afca`dVd `W T`]]VTeZgV Z^aRZc^V_e RddVdd^V_e( RddVed
RcV Xc`faVU `_ eYV SRdZd `W dZ Ẑ]Rc TcVUZe cZd\ TYRcRTeVcZdeZTd*

=Va`dZed Wc`^ Tfde`^Vcd
MYV <`^aR_j TfccV_e]j ^VRdfcVd UVa`dZed Wc`^ Tfde`^Vcd Re eYV UVa`dZe R^`f_e*
<B9L /5 cVbfZcVd WZ_R_TZR] ]ZRSZ]ZeZVd $hYZTY Z_T]fUV UVa`dZed Wc`^ Tfde`^Vcd% e` SV
^VRdfcVU Re R^`ceZdVU T`de*

B_eVcVde Z_T`^V R_U Z_eVcVde ViaV_dV
MYV <`^aR_j TfccV_e]j cVT`X_ZdVd Z_eVcVde Z_T`^V R_U ViaV_dV `_ R_ RTTcfR] SRdZd Re
T`_ecRTefR] cReVd( ViTVae hYVcV dVcZ`fd U`fSe ViZded Rd e` eYV T`]]VTeRSZ]Zej( Z_ hYZTY
TRdV Z_eVcVde Zd dfdaV_UVU f_eZ] Ze Zd cVR]ZdVU `_ R TRdY SRdZd* <B9L /5 cVbfZcVd Z_eVcVde
Z_T`^V R_U ViaV_dV W`c R]] Z_eVcVde)SVRcZ_X WZ_R_TZR] Z_decf^V_ed e` SV cVT`X_ZdVU
fdZ_X eYV VWWVTeZgV Z_eVcVde ^VeY`U* B_ cVdaVTe `W R WZ_R_TZR] RddVe `c R Xc`fa `W dZ Ẑ]Rc
WZ_R_TZR] RddVed hYZTY RcV Z^aRZcVU( Z_eVcVde Z_T`^V Zd e` SV cVT`X_ZdVU Re eYV Z_eVcVde
cReV fdVU Z_ UZdT`f_eZ_X WfefcV TRdY W]̀ hd W`c eYV afca`dV `W ^VRdfcZ_X eYV Z^aRZc^V_e
]̀ dd*
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/- G>P 9<<HNGMBG@ LM9G=9K=L 9G= BGM>KIK>M9MBHGL $T`_eZ_fVU%

/-*. LgTaWTeWf TaW T`XaW`Xagf gb Xk\fg\aZ fgTaWTeWf \ffhXW Uhg abg lXg XYYXVg\iX
$T`_eZ_fVU%

$R% 9U`aeZ`_ `W eYV W`]]̀ hZ_X deR_URcUd Zd ViaVTeVU e` YRgV Z^aRTe `_ eYV WZ_R_TZR]
deReV^V_ed `W eYV <`^aR_j $T`_eZ_fVU%
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eYV TR]Tf]ReZ`_ `W _Ve h`ceY R_U dYR]] _`e SV ^`cV eYR_ eYV SRdV _Ve
h`ceY )

)

O) LhU)gbgT_ >6 BgX`f gb UX WXWhVgXW
) >bfZej aRceZTZaReZ`_ Z_ SR_\Z_X R_U WZ_R_TZR] Z_deZefeZ`_d )
) HeYVc ZeV^d )

)

OB) MbgT_ ?6 MHM9E G>M PHKMA 7 < ' = n > 04(/.4(.05



9G@DHK FBDKHA>K9GAO9MAH $D9FIN<A>9% <H*( EM= NG9N=BM>=

L<A>=NE> -
G>M PHKMA 9G= LHEO>G<R K9MBH 9L 9M /- =><>F;>K .,-,

Zg

K\X_m,,,

B) Gh`XeTgbe $9%

GVe h`ceY 04(/.4(.05

BB) =Xab \̀aTgbe $;%

9ffXgf $&% K\X_m,,, PX\Z[g\aZ

) <RdY 4/,(1.3 ," )
) @`]U ) ," )
) <]RZ^d `_ eYV G;< 1(.-1(,/- ," )
) 9ddVed T`]]ReVcR]ZdVU Sj UVa`dZed ) ," )
) <]RZ^d `_ d`gVcVZX_d cReVU 999 e` 99) ) ," )
) <]RZ^d `_ d`gVcVZX_d cReVU 9' e` 9) ) .," )
) <]RZ^d `_ SR_\d cReVU 999 e` 99) ) .," )
) <]RZ^d `_ d`gVcVZX_d cReVU ;;; e` ;;;) ) 1," )
) <]RZ^d `_ SR_\d cReVU 9' e` 9) ) 1," )
) 9]] `eYVc RddVed -3-(32,(420 -,," -3-(32,(420
) 9]] `WW)SR]R_TV dYVVe ZeV^d 0(030(,,5 -,," 0(030(,,5

-4.(.4,(0/- -32(./0(43/

BBB) Lb_iXaVl eTg\b $9+;% .3*0."
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UVXcVV `W cZd\* Be ViT]fUVd eYV ZeV^d hYZTY RcV UVUfTeVU Z_ TR]Tf]ReZ_X eYV _Ve h`ceY
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